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Sustainable Development Verified Impact Standard 

Standard Development Advisory Committee Meeting Minutes 

Thursday 7 December 2017, 10:30-12:00pm US EDT (GMT-5) 

 

Standard Development Advisory Committee Participants 

Alyson Slater, GRI; Anna Lehman, Climate Policy and Investment Advisory; Ben Massie, Natural Capital 

Partners; Charles Ehrhart; Eduardo Ferreira, World Bank; Edwin Aalders, DNV GL; Emma Knott, 

Ecosphere Capital Partners; Femi Oye, SME FUNDS; Javier Castro, TUV SUD; Swapan Mehra, IORA 

Capital; Tom Morton, Climate Care 

 

Other Participants: Julie Baroody (Manager, Sustainable Development) and Toby Janson-Smith (Chief 

Innovation Officer), VCS 

 

Agenda Review 

The Committee agreed to the agenda. 

 

Report on Consultation to Date 

VCS accepted and resolved 11 of the 60 comments received to date on the SD VISta Project 

Requirements from Committee members. Those that are left to be resolved are straightforward or they 

require discussion between VCS and specific Committee members or development of supplementary 

materials. 

Ideally, all Committee input will be provided to VCS prior to 15 December. Committee members should let 

Julie know if this deadline is challenging for them. 

 

Key Issue 1: Requirement of Benefits to Marginalized and/or Vulnerable Groups 

The Committee reviewed the idea that benefits to marginalized and vulnerable people are one of the key 

components of sustainable development. “Poor” and “vulnerable” people are referred to in both Our 

Common Future and the 2030 Agenda. Donors (e.g. Norad) and companies (e.g. Danone) are 

increasingly interested in benefitting marginalized and vulnerable people through projects they support or 

supply chain efforts. A Committee member suggested that while Danone is a leader in this area, many 

other corporates are not yet demonstrating similar levels of achievement. 

The Committee reviewed a table of sustainable development projects with varying levels of impact on 

marginalized and/or vulnerable groups. All of the projects in the table could be designed to benefit 

marginalized and/or vulnerable groups, but not all would meet a potential SD VISta requirement on that 

issue as they are described in the table.  

VCS presented the following options for SD VISta regarding marginalized and/or vulnerable groups: 
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1. Do not require projects to benefit marginalized and/or vulnerable groups 

2. Require demonstration of benefits to at least one marginalized and/or vulnerable group 

3. Recognize special achievement (e.g. gold level) for projects that focus benefits on marginalized 

and/or vulnerable group(s) 

One Committee member made the point that SD VISta should challenge projects to be designed to 

deliver such benefits, saying he supported Option 2. Another suggested that it is not a bad thing for SD 

VISta to have some sort of an angle (i.e., benefits to marginalized and/or vulnerable groups) on what 

makes a certifiable sustainable development project; this could help to attract certain donors and 

investors.  

One Committee member voiced opposition to Option 2, suggesting that it narrows the standard’s focus 

too much to make it appealing to many corporates. He asserted that the market would put a higher price 

on those projects with more compelling benefits, i.e. those with high sustainable development (and 

marginalized/vulnerable people) benefits. VCS suggested that this may not be the case, citing an 

example from the carbon market and Climate, Community & Biodiversity Standards certification. 

In response to a question from a Committee member, VCS clarified that the SD VISta is not intended to 

replace the Verified Carbon Standard, but rather to complement it. This led to the suggestion that if it is 

decided that SD VISta should require projects to benefit marginalized and/or vulnerable groups, other 

standards already exist that could be used by projects that do not result in such benefits. 

Many Committee members agreed that if benefits to marginalized and/or vulnerable people are required it 

might be overly demanding and restrictive to use SD VISta across a portfolio of projects or a fund.  

At least two Committee members suggested that VCS explore bringing the concept of materiality into this 

discussion. There may be a way to split benefits to marginalized and/or vulnerable groups into direct and 

indirect. 

It was recommended that VCS look to the Sustainable Development Goals instead of the current SD 

VISta definitions of marginalized and vulnerable people and groups. Some requirements or thresholds 

could be drawn from the Goals themselves (e.g., Target 10.1, which refers to achieving and sustaining 

income growth of the bottom 40 per cent of the population at a rate higher than the national average). 

 

Key Issue 2: Additionality Requirement for SD VISta Assets 

Due to limited time on the call, the Committee was asked to provide feedback via email on the question of 

whether additionality should be a requirement for all SD VISta asset methodologies or only for SD VISta 

asset methodologies that will be used to create offsets. 

 

Wrap-up 

The timeline for SD VISta going forward was presented with the Committee’s responsibilities highlighted.  

Committee members are requested to do the following:  

 Submit input on the Project Requirements by 15 December (or let Julie know that you’ll be 

submitting before the end of the year) 

 Complete the Potential SD VISta Users table 

 Contact Julie if interested in participating in either the Pilot or Assessment sub-Committees. The 

Pilot sub-Committee will begin its work this month, and the Assessment sub-Committee will begin 

its work in January. 


