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Verra sets the world’s leading standards for climate action and sustainable developme e build
standards for activities as diverse as reducing deforestation, to improving agriculturq@practices, to
addressing plastic waste, and to achieving gender equality. We manage prograr‘rta)\bs Qiq;‘fy that these
activities achieve measurable high-integrity outcomes. And we work with go\\@me@\businesses, and
civil society to advance the use of these standards, including through the’&e elo}@&ent of markets.

Everything we do is in service of increasingly ambitious climate and su&inab{@development goals -
and an accelerated transition to a sustainable future. <(\ g\
O O

ABOUT VERRA

Verra’'s certification programs include the Verified Carbon Stan;&érd (5@%) Program and its Jurisdictional

and Nested REDD+ (JNR) framework, the_Climate, Commh@itoi &jg] iversity Standards (CCBS)
Program, the Sustainable Development Verified Impact®tan ayd (SD VISta) Program, and the Plastic

Waste Reduction Program. \Og\ e}(b\
% 5B
Intellectual Property Rights, CQ@/riqh% and Disclaimer

O

The intellectual property rights of all ateri \9 this document are owned by Verra or by entities that
have consented to their inclusion &g\ﬁﬁsg&ument.

The use of these materials iw\(oge%%%'shment or operation of a project in a Verra certification
program is permissible (“% o] i@ se”). All other commercial use of these materials is prohibited.
Without limiting the ge\'ﬁ“érali the foregoing, viewing, downloading, modifying, copying, distributing,
transmitting, storin@(r\epreﬁc\ing, or otherwise using, publishing, licensing, transferring, selling, or
creating derivaf{\j‘b wo@in whatever format) from this document or any information obtained from this
document o@gl" th@ or the Authorized Use or for personal, academic, or other non-commercial

purpos é@pr ed.
S

Allé@yri I(f\?hd other proprietary notices contained in this document must be retained on any copies
. éﬂéde\ er the Authorized Use. All other rights of the copyright owner not expressly addressed above
\ .

“Mare geserved.
A X

“No representation, warranty, or guarantee express or implied is made in this document. No
representation, warranty, or guarantee express or implied is made that the information provided is
accurate, current, or complete. While care is taken in the collection and provision of this information,
Verra and its officers, employees, agents, advisers, and sponsors will not be liable for any errors,
omissions, misstatements, or mistakes in any information or damages resulting from the use of this
information, or any decision made or action taken in reliance on this information.
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1 INTRODUCTION \@Q’

This document outlines the procedures for listing pipeline projects, registering projects, and aggng
verified carbon units (VCUs) under the VCS Program. This document is intended for use bA ject
proponents, validation/verification bodies, VCU buyers, VCU sellers and any other entiti€s participating
in the VCU market. Note that the VCS Standard and its related documents provide {&@r es and
requirements for developing projects, and this document (the Registration and l@}}an é’
should not be used for such purpose. «‘Q \(b

Projects may have one or many project proponents, though to aid rea Hity, Ahls document uses
project proponent in the singular. For projects with multiple project po&(ﬁs, project proponents
should be substituted in place of project proponent, as appropr'e&.

rocess)

VCUs (i.e., project pipeline listing, project registration a uance are handled by the Verra
Registry). Verra staff are responsible for undertakin %: teness check on documentation and for
ensuring adherence to the VCS Program rules w@ﬂes to the pipeline listing process and the
project registration process. Verra staff als@ad é‘formatlon to the Verra Registry.

4
Project proponents interact with the Verra Registry to |IS?’${Q éa)jects, register projects, and issue

The Verra Registry provides the central @pos&e@for all information and documentation relating to

pipeline and registered projects. T also responsible for ensuring uniqueness of projects,
issuing VCU serial numbers, and t(a kmé}VCU retirement. The registry makes project and VCU
information and documenta’u@%u available and can be accessed via the Verra website. As set

out in the VCS Programbﬁﬁ V&Qa is responsible for reviewing project documentation and overseeing
val|dat|on/ver|f|cat|or;\ les-f@'ensure the integrity of projects and VCUs in the Verra Registry.

Project documen&\%us&@submitted in electronic format.

O
The operatn@% e of the VCS Program is English. The project and program description, validation
report, orj port, verification report and all other documentation (including all and any

appeéﬁ)ces{@quwed under the VCS Program must be in English.

%\sﬂﬁ@\%ent will be updated from time-to-time, and readers shall ensure that they are using the most
N

« cur version of the document.
R
A\
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2 Opening a Verra Registry Account

.@\.
N\

2 OPENING A VERRA REGISTRY %\
ACCOUNT @

&

A Verra Registry account shall be opened by any market participant who wants to\l)iégf p'\peline project,
.&’o

register a project and/or issue, trade or retire VCUs as set out in Diagram 1. O

Diagram 1: Opening a Verra Registry Account &\(\ CQ

Market participant completes an account
application with the Verra Registry

Verra notifies market participant of
account approval

2 o
SR .
2.1.1 xJhe Ve egistry is managed and operated by Verra staff. Further details about the Verra

Q Re@@ry are available in the VCS Program Guide.
9

\%\12\\% market participant can apply to open a Verra Registry account at any time. For example, a
& ,&6’ would-be project proponent does not need to have a validated or verified project and a would-
~(,\\' be VCU buyer does not need to have entered into a legal agreement to purchase VCUs in order
to open a Verra Registry account.

2.1.3 Market participants can apply to open a Verra Registry account through the Verra website.
Market participants are also encouraged to contact the Verra Registry at any time at
registry@verra.org.

Registration and Issuance Process, v4.4 3
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3 PIPELINE LISTING PROCESS .\06\6

9
The Verra Registry includes a project pipeline which lists projects before they are register@&’rojects
may list on the pipeline in the early stages of development as under development or a{:i}nder
validation when they are ready to begin the public consultation and validation proc@@ \

Note that where a methodology element is put on hold or withdrawn, only pro@% r@ﬁ-?ave been listed
on the project pipeline as either under development or under validation bﬁ% d@@on which the
methodology element is put on hold or withdrawn shall be granted the&ace Qe{'iod for using the
methodology element (i.e., any projects not listed on the project pi e (Qlch date shall not be
granted the grace period). Project proponents may therefore wi li %r projects at the early
stages of project development to ensure that they can take @ant@@of any grace periods. See the

VCS Standard for more information on grace periods. @ \40
e
Diagram 2 below sets out the process for listing an comment period where a project initially

requests to list on the pipeline as under develo;@ént. gram 3 below, sets out the process for listing
on the pipeline and the public comment peti @Nhe}é\a project initially requests to list on the pipeline

as under validation. Notes that follow the&agra@provide further details.
O

Registration and Issuance Process, v4.4 4
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Diagram 2: Pipeline Listing Process — Under Development (8\
@
Projects listing as under development: \OQ
&
AV)
Project proponent requests to list as Documents include: A\
under development and submits 1) Draft project descripti@
documents to the Verra Reg|stry 2) L|St|ng represent@ \’
e
SN
X ’
S @@
Verra reviews documents to ensure that 0(0 OQ’

sufficient information is present to create @)

\
the project record 60 O‘.O/Q

Verra creates the project record on the
Verra Registry and lists the project as
under development

: Documents include:
Project proponent requests to update

project status to under validation and
submits documents to Verra Registry

1) Fully complete draft project
description

2) Proof of validation contracting

Verra reviews project documentation for
conformance with VCS Program rules and
requirements

Verra changes the project status to under
validation and begins the 30-day public
comment period

Registration and Issuance Process, v4.4 5
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Diagram 3: Pipeline Listing Process — Under Validation (5\
@
Projects listing as under validation: \OQ
Documents include: @K
Project proponent requests to list as 1) Fully complete draft DYO@I
under validation and submits documents description <
to Verra Registry 2) Listing representa@ ‘.o\
3) Proof of valida@n ® \cting
PaIN)
SO
@Q\O ’b((\
Verra reviews project documentation for (Q Q§
conformance with VCS Program rules and Qo &O
requirements (O'Q
O

Verra creates the project record on the

Verra Registry, lists the project as under

validation and begins the 30-day pubiic
comment period

3.1

3.1.1 Theonly ent@s t ay initiate the pipeline listing process are the project proponent, an
entity to )Q%%h t@projeot proponent has assigned sole right to the GHG emission reductions
(redu é carbon dioxide removals (removals) for the entire project crediting period, an
w

Process

as been authorized by the project proponent(s) to list the project on the project
&ipepg@or the authorized representative of any of these entities.

R\
3@ &@(Pnitiate the pipeline listing process, such entities shall submit the required documents for
\6 \ listing to the Verra Registry and change the status of the project to pipeline listing requested.

L& \(@6

Pipeline projects shall be listed as either under development or under validation. Projects
under development are those which have not yet contracted a validation/verification body to
perform validation. Projects under validation are those that have contracted a
validation/verification body to perform validation and are ready to begin the validation process.

3.1.3 To list a project as under development, such entities shall submit the following to the Verra
Registry:

1) A draft project description which shall include (at a minimum) the cover page and drafts of
Sections 1.1,1.2,1.3,1.4,1.5,1.6,1.8,1.9,1.10,1.11,1.12,1.14, 1.15, 1.16, 1.17,

Registration and Issuance Process, v4.4 6
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1.18, 3.1 and 3.2, of the VCS Project Description Templatel, or the equivalent Sections infé\"‘
the VCS Joint Project Description & Monitoring Report Template. \6

\

Note - Indicative information is sufficient (e.g., the proposed approach for establishinf@@oject
ownership, rather than the full rationale and evidence that will be submitted for vagihation).

2) Alisting representation. \

N
\Q

3.1.4 To list a project as under validation, the following shall be submitted to @}ra \t‘o\

1) A project description with all sections of the VCS Project Descu(é%n @'plate or the VCS

Joint Project Description & Monitoring Report Template comgleteg\

2) Proof of contracting of the validation, provided in acco@% e@% Section 4.2.11.

3) Alisting representation. Q

3.1.5 The project proponent shall pay the pipeline I|st| &t@%re Verra will process the listing

request submission. Where the project listed (Qind

evelopment first, the fee will not be

required when the project subsequently@q@e &@ ist the project as under validation.

Note - Pipeline projects may either@y art;}pproved methodology or a methodology that is
ol

under development. Where a mettk)

o) /nder development is applied, the project

description shall provide a referqvce e draft version of the methodology.

‘(\Q}

3.1.6 Projects participating in né\lplfyerra programs (e.g. the VCS Program and the CCB Program)
may submit joint tem@és.&&lf the project proponent is making concurrent requests under
the VCS Program a@\ha@%er program(s).

N4
3.1.7 The foIIowm%’\&pphe h respect to the listing representation:

QO

9 3)

The\géra &@sne provides the template for the listing representation. The template shall
;@red other than to fill in the project-specific details.

%ng representation shall be properly executed as a deed in accordance with
@pllcable local laws and the organization’s own constitutional documents (e.g., signature

\@ \\AQ by directors and requirement of company seals).

Where more than one individual or organization can claim rights in respect of the execution
of the listing representation, and there exists no other (single) entity which may execute the
listing representation, all such individuals and organizations shall execute the listing
representation, using the appropriate template available on the Verra website for pipeline
projects with multiple project proponents, as applicable. Note that such representations
may be executed in any necessary number of counterparts.

3.1.8 All project documents shall be submitted to the Verra Registry in electronic format.

1Section numbers are based on the VCS Project Description Template, v4.3

Registration and Issuance Process, v4.4 7



-/ VCS 3 Pipeline Listing Process

-

3.1.9 Where a project proponent requests to list a project as under development, Verra conducts a (5\

completeness review of the submitted project documents to ensure that: \@
N\
1) The relevant sections of the VCS Project Description Template have been com pIe%@n
accordance with Sections 3.1.1. A@K

2) The listing representation has been signed by the relevant responsible p%ﬂ’%'s.

N\
Any issues raised as a result of the Verra completeness review shall be &sﬁ?q@‘before the
N

project listing request can proceed. Q Qo)
NIy
3.1.10 Where a project is requesting to list as, or update its status to ynde val;@tion, Verra reviews

the submitted project documents to ensure that sufficient in atielvIs present for the project
to undergo public comment. Any issues raised as a result @he&é}a review shall be
addressed before the project can proceed to public ¢ en N

proj p p §§m k)

3.1.11 The project proponent uploads all relevant docur@ﬂts Q@He Verra Registry. The project
proponent shall use all the information from rojeet documents to create the project record
in the Verra Registry. The status of the p iSetis
as appropriate. All documents submit@@t%@ ed publicly, except for commercially sensitive

information and proof of contracti@) (\/

3.1.12 For projects listed initially as@g‘ér \ch?)pment, the project status shall be updated to under
validation by submitting the.réq iﬁg%ocumentation set out in Section 3.1.4 (noting that a
second listing repre§en@t|qq\{e§)t required) in order to undergo public comment, as set out in
Sections 3.1.13 -3 4, @bw. Verra undertakes the relevant checks set out in Section 3.1.9.

™

30-day public comment period. The public comment period starts on

to under development or under validation,

_ <

3.1.13 Projects shall,{rﬂjer

the date o icr{ project status is updated to under validation or the date on which the
projectj\sﬁiste the pipeline as under validation.

3.1.14 A&@bm ?s shall be submitted through the project’s page on the Verra Registry.
"Respo@ents shall provide their name, organization, country, and email address. At the end of
. \\ the\‘p blic comment period, Verra provides all comments received to the project proponent.
. %\ \QX rra posts a public summary of all comments received during the proved during the public
‘Q\ @ comment period. The project proponent shall address such comments as set out in the VCS
\(’\{,\ Standard.

3.1.15 Verra stores the electronic and signed original project documents in its record-keeping system
for a minimum period of 12 years from the date the project is listed on the project pipeline.

3.1.16 Where a pipeline project successfully completes validation, it may progress to project
registration on the Verra Registry, following the procedures set out in Section 4.

3.1.17 Where a pipeline project does not successfully complete validation within the timeframes
specified in the VCS Standard, Verra changes the project status to inactive. Inactive projects
that were most recently listed as under development shall request listing as under validation to

Registration and Issuance Process, v4.4 8
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be reactivated. Inactive projects that were most recently listed as under validation shall reque%v
registration in order to reactivate. Inactive projects shall apply the latest version of the \6

applicable methodology and VCS Program rules when reactivating. \OQ
9
3.1.18 Where Verra has reason to believe that false or misleading project information ha& en
submitted, Verra seeks clarification from the project proponent. Where the pr({'éct proponent
cannot satisfactorily justify the information provided for the pipeline prmec{&@érg reserves the

right to delist the project. Qo \"O
(b

3.1.19 Where Verra deems the pipeline listing request is vexatious, fnvok&Q‘s\or \ébuse of process,
Verra may reject the project without providing findings to the r{@ect

3.1.20 Where Verra deems, at any point during the pipeline listi qu Kprocess that the project
does not clearly demonstrate conformance with the V ro rules, Verra communicates
the issue(s) to the project proponent and stops th Fé(?ievt@’ocess. The project proponent may
submit updated documentation addressing theg ?}nd request that Verra resumes the
review. Where the project proponent fails t géthe issue(s) within 12 months of such
communication the project status is Cha@éd t ctive (see 3.1.17).

3.1.21 Where Verra determines, at any p ﬁ%ﬂ o‘me pipeline listing request process, that the
project does not conform with t@ Cs@gram rules, Verra will:
‘(\
ef’@

2) Change the statuﬁ‘th@gject to rejected by administrator.

1) Reject the project.

3) Make the proébr?pz\@ebubhc and include information on the reason for rejection.

Registration and Issuance Process, v4.4 9
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(5\'.

4 PROJECT REGISTRATION PROCESSOo

The following steps are required under the VCS Program to register a project and issue VQQ and these

are presented in detail in this Section 4: (’\\-
1) Project validation and verification 0\>\K’\‘b\.
2) Registration and verification approval request &(\Q 6@\’0\
3) Project review Q\' ((\/
4) Project registration and initial VCU issuance 0((\6 Oq)\(b
5) Periodic VCU issuance 600 ﬁ
6) VCU retirements and cancelations (Q \AO(O
7) Project maintenance &(b \6

\OQ &b
For the purposes of this document, the proj |st n process refers to all or any of these six
steps, as the case may be. The entity that & prOJect registration process may terminate the
process at any one of these steps if it dg.o % es not want to register the project or have VCUs

issued. ‘Q /0(0.
S
4.1 Step 1: Project Vqﬁﬁcﬂ(&w and Verification

The project shall be valx&ed éqd the GHG emission reductions or carbon dioxide removals verified as
set out in Diagram é@el ((&
S oq

e” AQ
X O

Registration and Issuance Process, v4.4 10
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-

Diagram 4: Validation of Project and Verification of Reductions or Removals (5\

o
o)
S

Documents include:
Project proponent submits documentation 1) Project description
to validation/verification body 2) Evidence of project owneri@)

3) Other, as required by V(@
£ \

Validation/verification body assesses
project for validation

Validation/verification body provides
project proponent with validation report
and validation representation

Documents include:
Project proponent submits documentation 1)
to validation/verification body

Monitoring report

2) Other, as required by VVB
\

Validation/verification body assesses GHG
emission reductions or removals for
verification

Validation/verification body provides
verification report and verification
representation

4.1.1 The requirements for validation and verification, including the requirements for validation/
verification bodies, are set out in the VCS Standard and the VCS Program Guide. Projects shall
complete validation prior to requesting registration and complete verification prior to
requesting verification approval. The process for requesting registration and verification

Registration and Issuance Process, v4.4 11
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-

approval, including the documents required to be submitted for each type of request, are set (5\

out in Section 4.2 below. &
N

4.1.2 Where a verification period includes more than one calendar year, the Verra Registry{g@
display separate vintages for each calendar year within one verification period. AQ

XN
jon period has a
et total

1%6\7% achieved to

Note - For AFOLU ARR and IFM projects with harvesting, if any year within the verifi
negative number of reductions or removals, zero VCUs will be issued for that year
amount of VCUs will be issued in the next year that sufficient reductions and re
compensate for the negative year(s).

Box 1. Example of VCU issuance in separate vintages Q\' (b((\

\
For example, where the verification period is 1 January 2020 to 30 J@O?@%e project proponent would
have one VCU issuance record for the 2020 VCUs and a separat& iss, ce record for the 2021 VCUs.
The VCUs assigned each vintage would be based on the breakqown o uctions and removals in the
monitoring report. The two vintages would be 1 January 20 36 cember 2020 and 1 January 2021 - 30

June 2021.

S
JEAES ®
4.2 Step 2: Registration Qnd@|f|@%0n Approval

The project is presented to the Verrq@é%'stpb%)r registration and verification approval as set out in
Diagram 5 below. O 6/

Diagram 5: Project Reglstrt\ﬁbn \vesi
@ %éh

<O
R\ @ / \
X Documents include:
@Q fb@ : o

1) Project description
2) Validation report

3) Validation representation
4

Project proponent submits project
documents to Verra

Registration representation

o1

Monitoring report

~N O

Verification representation

8) Issuance representation

)
)
) Verification report
)
)
)

Non-permanence risk report

10) Emissions reduction and
removal calculation

spreadsheet
Q Other, as required /

4.2.1 The only entities that may initiate the project registration process are the project proponent, an

entity to which the project proponent has assigned sole right to the reductions or removals for

Registration and Issuance Process, v4.4 12
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4.2.2

4.2.3

4.2.4

4 Project Registration Process

-

the entire project crediting period, or the authorized representative of either of these entities. (5\
No other entity can initiate the project registration process. \6

Q
Registration of a project may be requested when the project has completed project v@@tion
but before the first verification of reductions or removals. AQK

Where the project is presented for registration without verification approval, @@relevant
documents that shall be provided to the Verra Registry are: \>\ \ .
NG
@ 0
%)

1) The project description and registration representation.

A

2) The validation report and the validation representation. % . ((\'
S @

3) The non permanence risk report, if applicable @Q q\
NS

ee'EQ
S

4) Emission reduction and removal calculation spreb
5) Proof of right or proof of contracting, where r(@var\QO

6) Any annexes or supporting documents @erg@ in the project description.

N
Where the project is presented for ve%@tiop\(ﬁ)roval, the relevant documents that should be
provided to the Verra Registry are:AQ o)

U
O(\
1) The monitoring report and‘\ﬁe iss{@‘.ce representation.

b\
2) The verification repor@nd t@gferification representation.
Q %\? L
3) The non perma%e@e&f eport, if applicable
S

4) The emissio&@bd@%n and removal calculation spreadsheets.
5) Any a&@%s (&upporting documents referenced in project documentation.

6) %rﬁs?(\kgégt or proof of contracting, where relevant.

\759Ev' e and representation with respect to the cancelation of GHG credits under another

QO &@I’G program.

)
5

\‘g}%

S

\\*Ql%ere the project proponent requests registration and verification approval together, the

relevant documents that shall be provided to the Verra Registry are:

1) The project description and registration representation.

2) The validation report and the validation representation.

3) The non permanence risk report, if applicable

4) The monitoring report and the issuance representation.

5) The verification report and the verification representation.

6) The emission reduction and removal calculation spreadsheets.

7) Any annexes or supporting documents referenced in project documentation.

Registration and Issuance Process, v4.4 13
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4.2.6

4.2.7

4.2.8

4.2.9

o

4.2.ﬁ>0

4 Project Registration Process

-

8) Proof of right or proof of contracting, where relevant. (5\

9) Evidence and representation with respect to the cancelation of GHG credits under an&t?%r
GHG program. %\Q

S

Where the project proponent reassesses the project baseline as part of a verificaﬂ&l approval

request, in addition to the documents listed in Section 4.2.4, the relevant dog0 nts that shall

be provided to the Verra Registry are: &\

.

1) An updated project description that includes updated Sections 1.@91@@\?16, 3.1, 3.2,
3.4,4.1 - 4.4, 5.12 to reflect any changes as required in acccﬂd nc@@th baseline
reassessment requirements set out in the VCS Standard, (ﬁd’an)((h')dates to the baseline
emissions quantifications. (Q\Q <§b

N®)

2) A verification report that includes an assessment @Q’ne E@eline reassessment in Section
3.4. Q& A(’%

All documents submitted to Verra as part of t Q%qu@\, comments received, and documents

Verra issues as part of project request v%@ ut@@except for commercially sensitive

information and proof of Contracting.xg re r@ject document contains commercially

sensitive information, the project ﬁpone tafhay submit a public and a private version of the

document. The information in the p iv@cument shall meet the definition of “Commercially

Sensitive Information” in trgs\'”(@S PééYam Definitions.

/
Projects participating ir(mgl i@Qerra programs (e.g., the VCS Program and the CCB Program)
may submit joint te@%te ly if the project proponent is making concurrent requests under
the VCS Progra d the\other program(s).

gram@n the\dther program(s)

N
Where a pr@&t ription deviation has been applied, and a revised project description is
issued,ééh p@ct description shall be provided to the Verra Registry. Likewise, where a
proj%:gbre@{hg period has been renewed, the revised project description and new validation

\r"el@rt @alidation representation shall be provided to the Verra Registry.

Th(@lowing shall apply with respect to the project proponent representations:

\@ \\%) The Verra website provides the templates for the registration representation, issuance

& &
N
N\

representation and all other project proponent representations. The templates shall not be
altered other than to fill in the project specific details.

2) The project proponent representations shall be properly executed as deeds in accordance
with applicable local laws and the organization’s own constitutional documents (e.g.,
signature by directors, requirement of company seals).

3) Where more than one individual or organization can claim rights in respect of the execution
of the project proponent representations, all such individuals and organizations shall

2 Section numbers are based on the VCS Project Description Template, v4.3.
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execute the project proponent representations, using the appropriate templates available(é\'
on the Verra website for projects with multiple project proponents, as applicable. Note“tfrat
such representations may be executed in any necessary number of counterparts. d\

4.2.11 Proof of contracting shall be provided to the Verra Registry where required, as set (@‘t?’]
Section 3.1.4. The project proponent or its authorized representative shall proyide evidence of
the legal agreement between the project proponent (or other entity that hax@ntracted the
validation/verification body to undertake validation) and the validation/@b'r igiu';n’ body, in
relation to validation of the project. A final legal agreement, letter of 'Qent,s@\norandum of
understanding or term sheet shall serve as proof of contracting. §S€¢ev' ce of proof of
contracting shall be uploaded to the Verra Registry as a privat@éc%(%,wt (for Verra internal
auditing purposes) and therefore will not be publicly avail . g\

N

4.2.12 There is no need to submit proof of right to the Verr%@%istrﬁ%ere the project proponent or
its authorized representative is initiating the proj% re%ié(r?ion process. Proof of right shall be
submitted to the Verra Registry where an entit{& e @ n the project proponent or its
authorized representative is initiating the Q tg@stration process. Evidencing proof of right
is as set out below. \"0

S

4.2.13 The entity initiating the project r%%tio@rocess or its authorized representative shall
submit to the Verra Registry th@gal@reement(s) transferring the right to the reductions or
removals for the entire projé cre/ ifing period to it from the project proponent. Where there
are one or more interm&d@rig nding between the entity initiating the project registration
process and the pro @ proponient, Verra checks all the legal agreements documenting the
complete chain o@‘fan f-éjqéf right to the reductions or removals to the entity from the project

proponent. Legal'a ent(s) shall be in English or shall be an official translation of the legal
agreemen{@;). \(b
S
4.2.14 |In conside n of confidentiality, the entirety of the aforementioned legal agreement(s) need

es n, but Verra undertakes the checks set out in Table 1 (if submitting an official
an%@on of the legal agreement(s), only such information needs to be translated and shown
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Table 1: Evidence for Proof of Right (8\

Information required Verra Registry check

Names of the parties to the The parties are the entity initiating the project registrationA0

agreement process (buyer or transferee) and the project proponen&eller
or transferor), or where there is one or more interm ies, the
parties shall be the relevant parties in the chain o&wrg%@ip
between project proponent and the entity initigtieg the ject

registration process &s(\ e}é\.

XN Y
Date of the agreement Appropriate to the project and trans@)néﬁct of the legal

agreement ((\ q
> L

Project name Same as the project that t@gnti g)resenting for registration
S W
Project crediting period The project crediti%&ri diefined, with a start date and
duration (or 3({@ @fied
G 0
Clause that transfers the The cﬁ@ ans@s the right to the GHG emission reductions or
right to the GHG emission carbomdlioxi Qamovals generated by the project for the project
reductions or carbon c‘@ng d
dioxide removals between S\\ <)
the parties to the 6’
agreement . OQ s\\\g
A\
Signatures of paq@s to@\e The legal agreement is signed by both parties to the agreement

legal agreem@t @’6\

\S
\

4.2.15 T@%C&@gram allows projects registered under an approved GHG program (e.g., CDM) to

so.@é?ster with the VCS Program. In such cases, the documentation required for the project
registration process is the same as required for projects registering under the VCS Program

,\\%nly, but noting the following;:
60

VCS Project Description Template with the relevant sections complete, as set out in the
VCS Standard, shall be submitted.

2) Where project proponents have received or are seeking credit for reductions and removals
from a project activity under the VCS Program, evidence requirements of no double
issuance as outlined in the VCS Standard shall apply. If the credits have been cancelled,
the project proponent or its authorized representative shall also sign and submit to the
Verra Registry a VCU conversion representation.
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3) AFOLU projects are subject to the rules and requirements for non-permanence risk analys}?’)\‘
and buffer withholding set out in Section 4.7.1. The buffer withholding percentage \%
determined by the AFOLU Non-Permanence Risk Tool shall be applied to the propon@ of
GHG credits to be issued under the VCS Program (only). @\6\

4) Where a loss event or a reversal occurs, the project shall conform with the V»Cé Program
rules for reporting a loss event and holding and canceling credits set o%@a Section 5.3.
Such reporting, holding, and canceling shall apply to the proportion 6} Qckﬂ*é\(GHG credits
and buffer credits) granted to date under the VCS Program. For\g@mple{&SO percent of
the total credits (GHG credits and, where applicable, buffer cr’édi S) &{ted to the project
to date have been granted under the VCS Program and a I&’eve@\,results in a reversal of
reductions or removals achieved to date (in relation to, ch %its have been issued and

buffered), buffer credits would be canceled to cov&@ ps(gnt of the reversal.
4
4.2.16 Where the project is registered with both the VCSQE(%ra d the CDM, and where temporary
e
0

GHG credits have been issued to the project (i rary certified emission reductions
(tCERs) and long-term certified emission re@i ERs)) which have expired without having
been sold or retired, such credits may st u nder the VCS Program in accordance with the
requirements in Section 4.2.18. Wher, emﬁ;ﬁ’ary credits have expired, evidence of their

expiration shall be provided. A ‘QO(\

4.2.17 The VCS Program also allo &je@j&registered under a non-approved GHG program to also
register with the VCS Prog@m. éguch cases, the documentation required for the project
registration process-i e %Rre as required for projects registering under the VCS Program
only. Where projeg\%ro nts have received or are seeking credit for reductions and removals
from a project@“&gb%der the VCS Program and another GHG program, evidence
requireme of& ouble issuance as outlined in the VCS Standard shall apply.

4.2.18 The V@ﬁr allows projects registered under an approved GHG program (e.g. CDM) to
g@&l G{ﬁ% redits issued under the approved GHG program and have them issued as VCUs in
6‘t~he \Y/ r@ Registry. Project activities shall be eligible under the VCS Program (i.e., included
. %Q w'tﬁ&n the scope of the VCS Program, as set out in the VCS Standard) and meet the conditions
\%\ ; \*éet out in Appendix 1 in order to be eligible for such conversion. In such cases, the following

& applies:
S

AN 1) An official notification or other evidence of cancelation of the GHG credits under the

approved GHG program and a signed VCU conversion representation shall be provided to
the Verra Registry.

2) Where the project is registered under the CDM, those documents required for project
registration and Certified Emission Reduction (CER) issuance under the CDM shall be
provided to the Verra Registry. Verra creates a project record on the Verra Registry, noting
that such record shall have the status credits transferred from other GHG program. Such
projects are not considered to be registered under the VCS Program and are not eligible for
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verification under the VCS Program without first conforming with the procedures for (5\
registration with the VCS Program and an approved GHG program set out in Section 4.&%

3) Where the project is registered under the Joint Implementation (JI) program, the ;%@2%
shall also be registered with the VCS Program before Emission Reduction Unit: Us) may
be converted into VCUs.3 Following registration with the VCS Program, suchXurojects shall
provide those documents required for ERU issuance under the JI progra@to the Verra

Registry. 0\) \Q,\

4) Where the project is registered under the Climate Action Rese g@"&ose documents
required for registration and Climate Reserve Tonne (CRT) igsuanc all be provided to the
Verra Registry. Verra creates a project record on the Verr@%eg'fgy;&noting that such record

shall have the status credits transferred from other pr@m. Such projects are not

considered to be registered under the VCS Progg@(dnd;@ not eligible for verification
under the VCS Program without first conforqgé;g ith (6.@ procedures for registration with

the VCS Program and an approved GHG pr. %t out in Section 4.2.15

5) Where the project is an AFOLU proje &@e é&t shall also be registered with the VCS
Program before GHG credits |ssu der\@‘\ approved GHG program may be converted
into VCUs. The buffer withholdi er@?age for such projects shall be applied to the
number of GHG credits belr@con d.

4.2.19 Where a project or prOJect g’strv @@eekmg or planning to receive other forms of GHG credit
and/or GHG-related en | credit, evidence requirements of no double claiming as
outlined in the VCS @da mall apply.

4.2.20 For grouped rq)e%’ts AFOLU projects with geographic areas characterized by one or more
geodetic p%b project proponent shall provide the geodetic information to the Verra
Reglstr(ﬁz\theé@nat specified in the VCS Standard.

4.2.21 FQ{@ou %rOJects AFOLU projects, and other projects with risk of reversal or loss, the
tqg}mect(b oponent shall submit monitoring and verification reports in chronological order.

4 ZD’S T@\/erra website maintains information on validation/verification bodies, and Verra checks

‘Q% \\%e following:

\Q The validation/verification body that conducted validation of the project was accredited for
the relevant sectoral scope for validation at the date(s) on which the validation report and
validation representation were issued.

3 The flexibility inherent within the JI program (e.g., use of an approved methodology not required) means it is necessary for JI
projects to register with the VCS Program in order to determine whether ERUs issued to such projects are eligible for
conversion into VCUs.
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2) The validation/verification body that conducted verification of the project was accredited (5\
for the relevant sectoral scope for verification at the date(s) on which the verification re@rt
and verification representation were issued. d\

)
4.2.23 The Project Registration Request Review Fee shall be paid before Verra will proceiéhe project

registration request. X
S
<
- - NIEY
4.3 Step 3: Project Review oY @
@ 0

Verra reviews all project requests. Verra will not begin the project review Lﬁm th, quest is submitted
to the Verra Registry and Verra confirms all the relevant documents arév\:émfglﬁ}e. If all the relevant
documents are not submitted or the documents are not complete,&@ra @1 acts the project proponent
(or authorized representative) to identify the outstanding issue{:}) &O

Q

As part of the review, Verra may identify non-conformancae\wnhi oject documentation, called
findings. Verra approves the request when no non—con@‘na @ are identified. Where non-
conformances have been identified, the validation( icébn body and the project proponent must
address the findings before the request can k@%pg\vﬁresulting in another round of review.

The project review process does not repla@ctﬁe vQﬂ'dation or verification; rather, it checks that the
validation/verification body has app;&(@tely{@sessed and has fully described how it has assessed
the project’s conformance with VCS\ %r}/ ules. The project review process is set out in Diagram 6

below. )
A2
IR - . |
When submitting a verlflca{ a Qr}val request, it is not necessary to immediately request issuance of
VCUs. VCUs may be is,s\uag’upag\request to the Verra Registry after verification is approved.

Q

Further details onﬁ{@e pr&&t review process are provided in this section.
O
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Diagram é: Review of Project Registration and Verification Approval Request (8\

Verra performs review

Verra sends any findings to
validation/verification body

Validation/verification body responds to
the findings, where raised

Verra reviews responses and determines
whether the project request is eligible to

Verra denies project request
proceed

‘\@roje eview Process

&\04\&? Verra undertakes a review of the project documents to assess conformance with the VCS
A\ Program rules and applied methodology. Where no findings are raised during the project
review, Verra notifies the project proponent (or its authorized representative) and
validation/verification body that the project registration or verification request is approved.
Where findings are raised as part of the project review:

1) Verra notifies the validation/verification body, copying the project proponent (or its

authorized representative) and provides a project review report detailing the findings as
part of the first review round.

2) The validation/verification body shall address the findings in the project review report.
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The validation/verification body shall respond to the findings in the project review report, as (5\
follows: o)

\

1) Undertake, or ensure that the project proponent undertakes, and validate or verif‘\@s
appropriate) revisions to the project documents where necessary, AQK

2) Provide a written response to each finding, and X

3) Submit all revised documents to Verra including track change and clea{\%rsions.

>

Where the findings are addressed to the satisfaction of Verra, Verra a %ve,%%%e request and
notifies the project proponent (or authorized representative) and )@%ati&é}/'erification body.
/

Where the findings are not addressed to the satisfaction of V \',’V may raise another
review round to the validation verification body with the L@%olv@ﬁndings, up to three review

rounds. 6OC) %ﬁ

Note - For the purpose of determining adherenc d Qgﬂnes with respect to methodology
validity and completion of validation and verifi@on dates of the project documents
submitted under the initial registration or vi a&(v&approval request will be used (rather
than the dates of the revised documentQ\

S &P
L
@ O
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Diagram 7: Review of Project Registration and Verification Approval Request

Verra denies project request

Project proponent submits new request

Verra performs review

Verra sends any findings to
validation/verification body

Validation/verification body responds to
the findings, where raised

Verra reviews responses and determines
whether the project request is eligible to
proceed

Verra proceeds with project request

Registration and Issuance Process, v4.4
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Project Request Denial Process ré\'

4.3.5 Verra may deny a project request at any point during the review process under the foIIowiil;gs%

1) Where documentation is deemed incomplete, of unsatisfactory quality, or where{ﬁg\nediate
non-conformances with the VCS Program rules are identified. QQ

XN
2) The project proponent or validation/verification body significantly alters@;g\project
documents outside the scope of the findings issued by Verra. 0\} .\Q;\ :

N\
3) Where findings are not satisfactorily closed after three round§<(@\/ie .(b

4) No response is received from the validation/verification bi@witQ’(\@O days from the date
the project review report was issued. %) {0
RS

4.3.6 Where a request is denied: O \
o R

1) Verra notifies the project proponent and uplo thaﬁy%ject review report (if applicable)
and a letter to the Verra Registry stating t a@that the request was denied.

&

2) Verra changes the registry status to &Qele@ denial status (e.g., registration request
denied). S o
5
3) A new request may be submittéd afté\go days from the date of denial.

9
4.3.7 Tosubmita new requestt e@jeg&oponent or its authorized representative must:
/
1) Email registry@verr@org;.@ ng the project is submitting a new request following a denial.
2) Submit all relevg}@pr jeot documents to the Verra Registry as set out in Sections 4.2.3,
4.2.5,and QQB a%\q%i letter to detailing the steps taken to address the reasons for denial.
XN

4.3.8 Project proﬁéﬁen{ bmitting a new registration request shall:

1) Pe@aﬁe ;@ect Registration Request Review Fee, which shall be paid before Verra
\Q@oc the new request.
NS

&) mit the new request no later than one year from the date the request was denied.
\@ @KWhere the new request is not submitted within one year of denial, the project is rejected,
«\é\@ %\\ and the status is changed to rejected by administrator.
Q 9  Where the findings are not addressed to the satisfaction of Verra after two denials at
registration request, the project is rejected and the status is changed to rejected by

administrator.

4.3.10 Project proponents shall submit a new crediting period renewal request within one year of
denial, or the status is changed to inactive. Where the findings are not addressed to the
satisfaction of Verra after two denials of a crediting period renewal request, the project status
is changed to inactive.
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4.4  Step 4: Project Registration and Initial VCU Issuance fz}\'
The project is registered and the VCUs are issued on the Verra Registry as set out in Diagram 80(\
>
Diagram 8: Project Registration and Initial VCU Issuance A@K
P
(o T3
D ts to be upl Q@ .
Verra Registry creates project and VCU m?:‘;?“ s o betp C&) .\@\
records ) \(b\
1) Project de on (70)

2) Validati njEp%zb
3) Regi@ior{@ resentation
po

4) itori rt

bC‘JerifiQﬁtion report
Verra Registry performs automated vef@ication representation
checks and generates VCU serial numbers

76\Issuance representation

ERR calculation sheets

9) Other, as required /

Verra Registry sends invoice for VCU
issuance levy to project proponent

Verra deposits VCUs into project
proponent’s account

4.4.1 Where the project is presented for registration without verification approval, the project
proponent shall upload all documents following the requirements in Sections 4.2.3 and 4.2.7.

4.4.2 Where the project is presented for registration and verification approval, the project proponent
shall upload all documents following the requirements in Sections 4.2.5 and 4.2.7.

4.4.3 The project’s geodetic co-ordinates shall be entered onto the project record on the Verra
Registry. The Verra Registry checks that there are no other projects within a five-kilometer
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radius. Where there are projects within a five-kilometer radius. Verra confirms that the project&‘
being presented for registration is unique and not one of the overlapping projects, noting th@ it
is possible to have two projects operated by the same project proponent at the same lo,

(they must be different activities described in separate project descriptions, with se te
validation and verification). Verra may do this on its own if sufficient informatio iS\available or
by contacting the validation/verification body of the project being presented @'egistration
who shall confirm that it is unique and not one of the overlapping prOJects her\i Verra is
unable to confirm uniqueness of the project, the project cannot be re%sgéregb\

VCUs can be issued incrementally from a verification report (i.e., 'ﬁ’ren tréprOJect proponent or
its authorized representative requests VCU issuance, it can r st igsuance of part of the
verification report volume and request issuance of the ren@uné@lume at a later date). The
following shall apply: Q

1) The entity requesting VCU issuance shall inst R&Qerra Registry that it is requesting
VCU issuance for only part of the venﬂca'&&ep@ olume and shall specify the volume for
which it is requesting VCU issuance. \O

2) The VCU issuance levy and any f c a%& by Verra are payable on the volume of VCUs
which are issued, not the tot ific@ﬁan report volume.

3) Verra does not specify th{éé(?olqg\o?timeframes on incremental VCU issuance (e.g., the
total number of incre \fal VLgB issuances that can be made from a verification report and
the elapsed time h&twee @rst and last VCU issuance from the verification report). Verra is
entitled to app{pﬁuch @%Sholds and timeframes as it deems necessary.

4) The Verra plays the total verification report volume, the volume of VCUs issued
to date@% tQ istory of VCU issuances with respect to the verification report.

Th@én uesting VCU issuance does not have to request VCU issuance of the total
Qenﬂ \ n report volume (i.e., it can choose to only request VCU issuance for a part of the

\\ ver@‘cahon report volume and never request issuance of the remaining verification report

K@[Ume

\\‘é VCUs are not subject to any discounting with respect to their fungibility. VCU owners,
%0

programs or other climate change efforts that accept VCUs may apply a discount at their
own discretion.

Where the project has canceled GHG credits issued under an approved GHG program and is
having them issued as VCUs (as set out in Section 4.2.18), the project reference number under
the approved GHG program shall be noted on the project record on the Verra Registry.

The VCU issuance levy shall be collected by Verra before VCUs are deposited into an account.

The VCS Program allows VCUs to be labeled to designate that the VCS project has met the
requirements of another certification standard (certification labels), or that the VCUs are
eligible or approved for use in a national, sectoral, or investor-specific market (market labels).
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The Verra website provides the list of current VCU labels and the procedure for attaining such (5\

VCU labels. &
&
4.4.8 To have VCUs labeled, project proponents shall submit documentation to the Verra R@g@try
demonstrating that a project has satisfied the requirements for the label for the e&@ VCS
vintage period for which VCU labels are requested. The covered period may copSist of multiple
VCS vintage or verification periods. Labels may be applied retroactively, de&é&ding on the label
type. N A9 ’
@0 \a&
1) For a certification label, the requirements for the label include@% ru@ nd requirements
of the other certification standard. Q\' ¢
2) For a market label, the requirements for the label includ&any lé%l—specific guidance and
any national, sectoral, or investor-specific requirem . \OQ)
60 Q
. . Q(o
4.5 Step 5: Periodic VCU Issuance (0(0 6\4
NI
There may be issuance of VCUs subsequent to the{ I @&ance of VCUs to the project as set out in
Diagram 9 below. >
AQ% (\,é\
e &
& D
L NP,
o
N2
O
N2
o
RS
> @
& S
> (O
¢ Q&
e 3
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\\ &
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Diagram 9: Periodic VCU Issuance (5\
4
/Documents include: \ ‘@Q
Project proponent submits documentation 1) Monitoring report \%
to Verra ) ) )

2) \Verification report A
3) Verification representation (’\\'

4) Issuance representation \)&KQ \’
5) ERR calculation sheets C) .%%

Other. as required \(b

Verra reviews verification request

Verra creates VCU record on Verra
Registry

Verra Registry performs automated
checks and generates VCU serial numbeis

Verra sends invoice for VCU issuance levy
to project proponent

Verra deposits VCUs into project
proponent’s account

4.5.1 All and any periodic VCU issuances shall be initiated by the project proponent stated on the
project record in the Verra Registry or its authorized representative. Where another entity wants
to become the project proponent (and therefore assume the roles and responsibilities of a
project proponent with respect to the Verra Registry), the process set out in Section 7 shall be
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followed. The new project proponent on the project record in the Verra Registry or its authorizeg\’
representative can then initiate VCU issuance. \6

4.6 Step 6: VCU Retirements and Cancelations Ag\

XN
The Verra Registry displays the status of every VCU issued under the VCS Program. @E may have a
status of active, retired or canceled. Note that VCU retirement and cancelation h %pe\s‘\ﬁc meanings,

as set out in the VCS Program Definitions. 0 \_’b\

The process for retiring active VCUs is set out in Sections 4.6.1 - 4.6.4 bef&v Théprocess for canceling

X ((\’
active VCUs is set out in Sections 4.6.5 - 4.6.8 below. Q
@ @

4.6.1 VCUs may be retired as set out in Diagram 10 below. Q® &OO-’

Diagram 10: VCU Retirement

Account holder or authorized
representative executes retirementin
Verra Registry

&
4.6.2 Allandan
Se Ve.

regésent

4.6. Q\\Orh Fég|stry account holder or its authorized representative may execute a VCU retirement
\A@ough its Verra Registry account. The Verra Registry records the details of all VCU retirements.

retirements shall be initiated by the registry account holder or its authorized

&\04 %@ VCUs can be retired incrementally from a registry accountholder’s VCU holdings (i.e., when the
\(\ VCU holder or its authorized representative requests VCU retirement, it can request retirement
of part of the VCU holdings and request retirement of any or all of the remaining holdings at a

later date). In such cases, the following shall apply:

1) The registry account holder or its authorized representative shall designate the specific set
of VCUs for retirement through its Verra Registry account.

2) Verra does not specify thresholds or timeframes on incremental VCU retirement (e.g., the
total number of incremental VCU retirements that can be made from a registry
accountholder’s VCU holdings and the elapsed time between first and last VCU retirement
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from those holdings). Verra is entitled to apply such thresholds and timeframes as it deemé\‘

necessary. &
\
4.6.5 VCUs may be canceled as set out in Diagram 11 below. ‘%\O
N
Diagram 11: VCU Cancelation AQ

Cancelation request submitted

Account holder or authorized
representative confirms accuracy of
request, as necessary

Cancelation executed in Verra Registry

4.6.6 The regﬁry%@mnt holder, its authorized representative, the other GHG program in which the
Qg&ry ng nt holder is participating or Verra may initiate a VCU cancelation. Note that the
c’)ﬁn\ﬂatoﬂand recipient of a VCU cancelation request depends on the specific circumstances of
. %Q thg‘c(gncelatlon (e.g., where VCUs are being converted into another form of GHG credit, the
%\ \\ celation request may be submitted to Verra by the other GHG program in which the registry

«‘Q &+ account holder is participating).
XN

N&76.7 The registry account holder or its authorized representative may be asked to confirm the details
of the VCU cancelation request.

0

4.6.8 VCUs are canceled in the Verra Registry and the Verra Registry records the details of all VCU
cancelations.

4.7 Step 7: Project Maintenance

Project details may be updated as set out in Diagram 12 below.
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Diagram 12: Project Maintenance (8\.
@
oo
%
Project proponent notifies Verra of change @K
to project details \Q
&
NIEY
QIR
@ 0
AN
Verra updates record on the Verra Q\' ((\'
Registry (QQ {0
60 ‘.o/

4.7.1 Where a project fails to submit a verification repcq@to @Qerra Registry within five years of its

last verification, the following applies: \ 6
S

1) Verra sends written communicationQ e,@ect proponent to request evidence that the
project is still active despite no mg/\’c'g fied.

2) The project proponent shajl\cgjbmi@ch evidence within one year of receiving the written
communication from Vera. (.)fb$
/

a) Evidence may che&m of a letter submitted by the project proponent to Verra and
should expl%@n de&‘} the status of the project, including an explanation as to why the
project&@‘noté@nfied and, where relevant, why it should still be considered active.

b) The {ét\(er be accompanied by any relevant documentation of activity
lﬁﬁs em@ation (e.g., photographic evidence, monitoring reports, contract for

C)ve\@a ion in the near future).
%]

\?:}S\Nt@‘e% letter is received, it shall be posted publicly to the Verra Registry and the project

Q &@tus in the registry shall be changed to late to verify.

\\4% Where no letter is received, the project status shall still be changed to late to verify, but will

not benefit from an explanation being available to potential buyers and other stakeholders.
The project proponent is encouraged to submit an updated letter annually.

Note - Where a project has not verified because it has transitioned to another GHG program
(e.g., integrated into a government program), its project status shall be changed to project
transferred to other GHG program instead of late to verify.

Note - Where an AFOLU project fails to submit a verification report to the Verra Registry within
five, ten and fifteen years of its last verification, buffer credits are put on hold or canceled (and
the project status changed to inactive), as appropriate, per the requirements set out in Section
5.3.6, below.

4.7.2 Where the project proponent wishes to withdraw the project from the VCS Program (e.g., in
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order to transfer the project to another GHG program), the following applies: (5\

1)

4 Project Registration Process

-

The project proponent shall submit a letter (in English) on its organization Ietterheadéo\?m
Verra Registry, requesting that the project be withdrawn. Such letter shall includefg@
project name, project ID, the reason for the withdrawal request and the signa&@és and
contact information of all project proponents. @é\.

Verra reviews the withdrawal request and may request additional info@%\

tion\prior to
approving the request. ) ~\"O

@\’b\

Upon approval, Verra updates the status of the project to witi‘f& wn project
information shall remain publicly available on the Verra R@stry,@{the project will not be

able to issue VCUs. (QQ Q)&
> (O
In the case of an AFOLU project where VCUs haveéﬁen p@/iously issued, the following
4

applies: <
AO
a) The project shall not be eligible for a&@lea{&f buffer credits.
>

b) Where Verra confirms that the ]% 1 h@egistered with another GHG program, all
buffer credits associated wi e p@&t shall be canceled.

U
c) Where Verra is unable tobénfirrqﬁat the project has registered with another GHG
program, buffer creq& al canceled over time in accordance with the rules set out
in Section 5.3.6 befow. 6’0

Withdrawn proje&@%a fééjgoin the VCS Program where the project proponent submits a
letter to the V. % Fleg%try requesting same. Such letter shall include the information
specified .j@éectﬂ'f@ .7.1(1) above. Verra reviews the project to determine whether it is
eligiblgé\wejgtb he VCS Program and notifies the project proponent of the outcome of the
review. W the project is eligible to rejoin the VCS Program, Verra updates the status of
@g)prq@ accordingly. Where the project is not eligible to rejoin the VCS Program, the

*O proj hall remain withdrawn.
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5 AFOLU POOLED BUFFER ACCOUNTQ\%@*’

.

The VCS Program addresses the non-permanence risk associated with AFOLU project activiti&g
requiring projects to set aside non-tradable buffer credits to cover unforeseen losses in ca@on stocks.
The buffer credits from all projects are held in a single AFOLU pooled buffer account, @eh can be
drawn upon in the event of a reversal in carbon stocks in any individual project. \KQ

P @

5.1 Assignment of Buffer Credits at First Request for Iss&‘@?c @

.

4
At first VCU issuance, buffer credits shall be deposited into the AFOL%‘%@%OIQ%@ffer account, in
accordance with the procedures below. ((\ Q)K
N

5.1.1 The number of credits to be deposited in the AFOLU &&Cl)e b@fer account is determined by the
non-permanence risk report assessed by the vali@ionﬁgﬁfication body(s), in accordance with
the requirements set out in the VCS Standar Q@'e r@ establishes the non-permanence risk
rating, and this percentage is applied toﬁ@% &ge in the project’s carbon stocks (stated in
the verification report) to determine t mb\@ f credits to be deposited in the AFOLU pooled
buffer account. AQ (\/(9

O

5.1.2 Buffer credits are not issued{\\@u ;g}% number, nor are they considered to be VCUs. They are
not subject to the VCU iss&qn eg )
X &Y
. N\ .
5.2 Assignment %@ R\@%ose of Buffer Credits at Subsequent Approved
Verificoﬂo@ke&@\es’rs
S @

A portion of a pr t’sc@‘fer credits may be released to incentivize continued verification, risk
mitigation, %&ec@ize that certain project risks decrease over time.

521 sésgj\ec@re eligible for buffer credit releases when the non-permanence risk rating in the latest
ap @Ved verification report remains the same or decreases from the previous verification
\% Agp)ort. Buffer credit releases occur after the subsequent verification request is approved by
«sé\% (O Verra. Project proponents may request a buffer release within 3 months after Verra approves a
\’& verification request. The request must be sent via an email to registry@verra.org. Buffer credits
AN released from the AFOLU pooled buffer account will be issued as VCUs into the designated
Verra Registry account upon payment of the VCU issuance levy.

5.2.2 The first buffer credit release shall be no sooner than five years after the first verification report
was issued and approved by the registry for VCU issuance. Subsequent buffer credit releases
shall not occur more than once every five years, even if verification reports are issued more
frequently.

5.2.3 Where the five year interval set out in Section 5.2.2 has passed, and where the project’s non-
permanence risk rating of the latest approved verification period remains the same as the risk
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5.2.4

5.2.5

-

rating of the previous approved verification report, a 15 percent “time release” of buffer credi%\'
is applied. This 15 percent time release shall be applied to the total number of buffer creditg)
associated with the project to-date (i.e., the number of buffer credits previously held in @‘s\
AFOLU pooled buffer account plus the number of buffer credits newly deposited). @\9\

Where the project’s non-permanence risk rating of the latest approved verifica{@n report is
lower than the non-permanence risk rating at the previous verification repci(,efhe new risk
rating retroactively applies to all reductions and removals formerly verif'@i} .§O~) ’

. . . . 7 é}? .
Previously deposited buffer credits that exceed the updated wnhbél@hg entage will be
released and issued as VCUs where the five-year interval set o&jn S@on 5.2.2 has passed.

QS O
A 15 percent “time release” shall also be applied to the @nun@r of buffer credits
associated with the project to-date (i.e., the number o fer, dits previously held in the
AFOLU pooled buffer account plus the number of buékr Cgb'its newly deposited).

(Q

N
Projects are not eligible for buffer credit relea wh@\the non-permanence risk rating of the
latest approved verification report is higgze(@l @Qnon-permanence risk rating of the

O

previous approved verification report(-o \o’b

3
O~

3
5.3 Cancelation and HoIdng'gof ﬁer Credits
b ‘230

Buffer credits are canceled from @AF%&pooled buffer account where there are negative reductions

or removals associated with‘t@rof\b@(as compared to the baseline), and are put on hold in certain
e atod i KD

situations, as outlined in tK@seg .

D)

5.3.1

5.3.3

Where a los entq@e%rs (see the VCS Program Definitions for the definition of a loss event),

the proje @rop ﬁ@ﬁt shall:
SIS

1) &&dfy \{Qﬁa via email within 30 days of discovering the loss event, and

&’&WI@\% CUs have been previously issued, prepare and submit to registry@verra.org a loss
N\

\AQ loss event report within two years of the loss event’s discovery date are not eligible to issue

ent report within two years of discovering the loss event. Projects that do not submit a

further VCUs until the report is submitted. Verra puts AFOLU pooled buffer account credits
on hold, equivalent to the estimated loss in the loss event report.

When a loss event is detected during verification, the project proponent shall submit a loss
event report before verification approval is requested.

The loss event report shall:

1) Be prepared using the VCS Loss Event Report Template.

2) Include a conservative estimate of the loss of previously verified reductions and removals
due to losses in carbon stocks from the project. The estimate shall be based on monitoring
of the full area affected by the loss event.
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3) Be accompanied by a complete loss event representation signed by the project proponent(é\‘
The template for the loss event representation is available on the Verra website. \%

4) Be verified by a validation/verification body. The verification may be completed aspart of
the subsequent verification. A@K

5.3.4 The following applies with respect to the verification report submitted after a I(& event:

&Q)
1) Where the net GHG benefit of the project for the verification period i g

afk @e a reversal

has occurred (see the VCS Program Definitions for definition of re@rsa.]{@d the following
applies: ’QQ GQ’
XN 9
a) Where the total reversal is less than the number of céaﬂs n hold after the
submission of the loss event report, Verra cancel ffe dits equivalent to the

reversal. Any remaining buffer credits shall bed@easé rom their on-hold status
4
(though remain in the AFOLU pooled buffe e@éouejiv

b) Where the reversal is greater than th Q(G'mb f credits put on hold after the
submission of the loss event re;&;{@% f@%
respect to the submission of the Yos nt report shall be canceled, and additional
buffer credits from the AF&CU)po%eé’ouffer account shall be canceled to fully account
O

for the reversal. \% {Q
2) Where the net GHG beg{é‘ét\fo;qﬁ verification period is positive (i.e., all losses have been
made up over the v r@cat' eriod taking into account project GHG emissions, removals
and leakage), a &rsa{&s not occurred and buffer credits put on hold after the
submission o@he I Qévent report shall be released from their on-hold status (but shall
remain iz’\gh% AI@@ pooled buffer account).

mount of buffer credits put on hold with

>
5.3.5 The follgéneé applies with respect to the VCU issuance after a reversal:
N
1) @ﬁér reversal is an unavoidable reversal (see the VCS Program Definitions for the

\\\Qde@i n of unavoidable reversal) the following applies:
O

\\ Q}*a(? GHG credits shall be deposited in the AFOLU pooled buffer account in an amount

S \\A equivalent to the additional number of buffer credits canceled after the reversal, above
N @ what has been previously contributed by the project. For example, if the project
\(’\\SQ previously contributed 100 buffer credits and 150 credits were canceled from the

AFOLU pooled buffer account after a reversal, the project would deposit 50 buffer
credits (to replenish the pool at large). Buffer credits deposited to replenish the pool
after a reversal (50 in the example above) shall never be eligible for release back to the
project.

b) Where further GHG credits are available for VCU issuance after replenishing the AFOLU
pooled buffer account, additional buffer credits shall be deposited in the AFOLU pooled
buffer account in accordance with Section 5.2 (applying the non-permanence risk
rating only to those remaining GHG credits eligible for VCU issuance).
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2) Where the reversal is an avoidable reversal (see the VCS Program Definitions for the (5\
definition of avoidable reversal), the following applies: \%

a) GHG credits shall be deposited in the AFOLU pooled buffer account in an amo
equivalent to the full reversal. No further VCUs will be issued to the proje%@}any other
VCS project solely with the same project proponent, or combination of&oject
proponents, until the deficit is remedied. \6

N\ .
b) Where further GHG credits are available for VCU issuance after @e \ng the AFOLU

pooled buffer account, additional buffer credits shall be d p@g{g he AFOLU pooled

buffer account in accordance with Section 5.2 (applying\'she n
rating only to those remaining GHG credits available @Q/C&Jance).

rmanence risk

5.3.6  Where a project fails to submit a verification report to t erri®%istry within five years of its
last verification 50 percent of the buffer credits ass@@tedoy% the project shall be put on
hold. Q \40
O

5.3.7 Where a project fails to submit a verificatiob@)&)oggnhin ten years, all its remaining buffer
credits shall be put on hold. <2K QO
X0

5.3.8 Where no subsequent verificatio%gobrt een submitted within a period of 15 years, and
the project crediting period has\@)t ya@@pwed, buffer credits are canceled from the AFOLU

pooled buffer account in ap &mou uivalent to the total number of VCUs issued to the
project (including buffer ctédits @Tt on hold) and the project’s status will be changed to
inactive. . K

O

o @
5.3.9 Inactive project: Q}all ly the latest version of the applicable methodology and VCS Program
I

rules and re@ess @ baseline when reactivating.
@
5.3.10 Where @oje@%s not verified because it has transitioned to another GHG program (e.g.,

inte, ed\'\ a government program), its status will be changed to project transferred to other
{3'& pr instead of inactive, and the remaining balance of buffer credits is canceled.

Q. .ﬁowmé%buffer credits are put on hold because a project does not submit a verification report
N\ \~»)1| hin five years of the previous verification, the project may re-claim buffer credits. A new
&‘Q\ @ verification report shall be submitted prior to the expiration of the project crediting period.
\(’\{,\ Verra reassigns buffer credits that have been put on hold in accordance with the procedure set
out in Section 5.1.1 above. The remaining balance of buffer credits associated with a project
will be canceled at the end of the project crediting period.

5.3.12 Where a project has a crediting period of less than 40 years, and an avoidable reversal (see the
VCS Program Definitions for the definition of avoidable reversal) occurs within 40 years of the
project’s start date, the following applies:

1) The project proponent shall submit a loss event report to the Verra Registry within two
years of reversal detection. The loss event report shall meet the requirements of Section
5.3.3.
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\’0
%‘b
2) The project proponent shall deposit GHG credits in the AFOLU pooled buffer accoun@\an

amount equivalent to the full reversal. No further VCUs will be issued to any oth {es

project solely with the same project proponent, or combination of project pro&@ents, until
the deficit is remedied.
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6.1
6.1.1

6.1.2

6.1.3

-

(5\'.
QUALITY CONTROL OF REGISTEREIZ%)C>
PROJECTS &
Process c}§ \"o\

Verra may, at its discretion, review registered projects and issued/‘@s \r'e it has concerns
about adherence of the project to the VCS Program rules and %@,ap%@d methodology. A
review may be triggered by any of the following: (Q

1) A validation/verification body performing a verific 0on(regstered project identifies an
error or quality issue in a previous validation o |f|ﬁ'mn

2) A project proponent identifies an error orgj |ty{&e after the registration or issuance of

the project. b(b
3) A stakeholder has concerns abouCg reg%@ed project4.
4) Verra itself identifies an erroF‘A qua@lesue as part of routine operations.

Where a review is trlggereq\v ra @%ISS the project proponent (or its authorized
representative) and the reﬂ) an@élldatlon/verlflcatlon body of the review and may suspend
further VCU |ssuance &é eview is performed.

Where non- oonf&%ﬁan \{éare identified during the review, the validation/verification body shall

provide a wrij re@nse to findings in a project review report (e.g., corrective action requests
or clarific@%n ests) issued by Verra. Verra also suspends further VCU issuance, where it

has n@}?!res@ one so.
@ A

N& - re the relevant validation/verification body is unable to respond due to reasons
chyms a cease of operations or accreditation, Verra may solicit a response to the findings

N\ frol» alternative entities such as the project proponent or another validation/verification body.

AR

S

8 145\\

The follow-up actions of the validation/verification body and/or project proponent shall depend
on whether the relevant validation or verification was completed before, on or after 8 April
2014, and shall be as set out in Tables 3 and 4 below. In all cases, the relevant
validation/verification body shall undertake a root cause analysis to identify why such quality
issues occurred.

4 Concerns may be raised, in confidence, with Verra at any time.
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Table 3: Actions for Validations and Verifications Completed Before 8 April 2014 (5\

Issues found, but no excess VCU Issues found, with excess VCU
issuance and no risk of future excess |issuance and/or risk of future excess
issuance issuance

Project 1) Validation/verification body shall 1) Validation/verificat@)dy shall
qualifies conduct a root cause analysis conduct a root c@e ar%{ysis
under 3

o(oT-{c-T Il 2) Verra lifts suspension on VCU issuance 2) Validation% ica%&\body or project
propon sa priate, shall revise
projegt docu ts

3) lif '{sfgspension on VCU
OSSU pon acceptance of project

60 do;Qnent revisions
(Q A{A erra uploads revised project

q\ documents to the Verra Registry
<© b

Project 1) Validation/verification %&shq\ 1) Validation/verification body shall
does not conduct a root caus yS|s conduct a root cause analysis
qualify A\

under 2) No further VCU | ua %Qermnted 2) No further VCU issuance is permitted

program \Q (b,
> ¥
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Table 4: Actions for Validations and Verifications Completed on or After 8 April 2014

Issues found, but no excess VCU
issuance and no risk of future excess
issuance

Project
qualifies
under

Validation/verification body shall
conduct a root cause analysis

(oT-{c-T Ml 2) Validation/verification body or project
proponent, as appropriate, shall revise
project documents

3) Verra lifts suspension on VCU
issuance, upon acceptance of project
document revisions

4) Verra uploads revised project (&(Q

documents to the Verra Registry{
\06) &b
N
St
I

>
1) A\@Iﬁlda '@%eriﬁcation body shall

con a root cause analysis

Project
does not
qualify
under
program

ere significant performance issues
&Oare found, and as appropriate,

\ disciplinary action shall be taken
against the validation/verification body

No further VCU issuance is permitted

6 Quality Control of Registered Projects

(8\'.

.

)

Issues found, with excess VCU
issuance and/or risk of future cxcess
issuance

1)

2)

Validation/verificatj %\ody shall
g

conduct a root c@e %{ysis
SR

rmance issues

Where sig%@mt

are fouréx d %@bpropriate,
discipfgary ggton shall be taken

a @ tt?&{jation/verification body

3 O‘alid @%verification body or project
L

L prohd
N

KQ} Project proponent may need to

5)

3)

nent, as appropriate, shall revise
ject documents

compensate for excess issuance (see
Section 6.1.5)

Verra lifts suspension on VCU
issuance, upon acceptance of project
document revisions by Verra

Verra uploads revised project
documents to the Verra Registry

Validation/verification body shall
conduct a root cause analysis

Where significant performance issues
are found, and as appropriate,
disciplinary action shall be taken
against the validation/verification body

Project proponent may need to
compensate for excess issuance (see
Section 6.1.5)

No further VCU issuance is permitted

6.1.5 Where Verra determines that VCUs have been issued in excess of the correct amount, the

following applies:

1) The project proponent is responsible for compensating for excess VCU issuance where
Verra deems, acting reasonably, that there has been a material erroneous issuance of
VCUs in respect of the project, as a result of the fraudulent conduct, negligence, intentional
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act, recklessness, misrepresentation or mistake of the project proponent, as set out furtheg\/

in the issuance representation. \@

2) Any compensation for excess VCU issuance shall be through the following, with Verg using
reasonable efforts to work with the project proponent to ensure that any adve&@&impacts
on the project proponent are minimized to the extent possible. (’\\,

a) Where the excess VCUs remain in the project proponent’s Verraygry account and it
can be demonstrated that they have not been used for offsettin u;?%s, immediate
cancelation of the VCUs. «\(\@ 66\

b) Replacement of VCUs through immediate cancelation@m S|(Qs'equent issuances of
VCUs to the project. (QQ <§b

c) Purchase by the project proponent of an equi t %er of replacement VCUs, and
cancelation of same, within 60 business da@of @iving formal Verra notification of
such required action. 7o) 6\A

NIPR
3) Where the project proponent fails to CQ&n for excess VCU issuance, Verra may take
action against the project propon ﬂanc u.ﬁg applying sanctions with respect to its
registry account activities un’ﬁ(ﬁ% ti(rr\u&as the excess issuance has been compensated.
O
& B
o
O L9
> &
C W
W X
RS
> @
& S
> (O
O Q&
e
&S
o”
\ &
.\% AQ
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/7.1
7.11

7.1.2

7.1.3

7.1.4

7.1.5

7.2

FURTHER INFORMATION RS
N
Communications Agreement Q’\\AQ

The purpose of the communications agreement is to designate an autho@% reéwesentative.

An authorized representative is appointed by the project proponent(s)éf;’eg' SHy user(s) to act

as an agent on their behalf with respect to a project and/or the re&?@y ?\S account(s).
ebsite.

Templates for communications agreements are available on th&yerriqf

Where there are multiple project proponents, all project pr&mer@%shall execute the
communications agreement, which shall be provided e V@: Registry. The authorized
representative may be a third party or appointed fro@an@ét e project proponents.

&A
Where there is a single project proponent, a <§@ﬁul{ tions agreement may also be provided
to designate a third party as an authorize({@ eﬁé@ative.

To terminate an authorized represe e, @ roject proponent (where there is one project
proponent) or all project proponen.& w /there are multiple project proponents) shall provide
a signed written notification Qz\@é tetiﬁ)nation to Verra. Thereafter, the project proponent(s)
shall follow the requiremen(s\in S;&“@on 7.1.2 and 7.1.3 to sign a new communications
agreement, where rele\é\n?i\ agreement supersedes any prior (terminated)

communications agﬁg@he&}\

R
A project shall oA%h @\one authorized representative at any given time, as appointed via the
zéjeE ment.

N . :
R\g@gs&\@nd Accession of Project Proponents
RN

7.2.1 6Qroj tgroponents may join or leave a project subsequent to project listing or registration.

.

S h accession and release is handled via representations made by acceding entities and

N\ : .
\@ .\\\érOJect proponents as follows:

,QQ X
<Q
&

1) Where an entity wants to join a project, it and the existing project proponent(s) shall sign an
accession representation, which shall be prepared using the VCS Deed of Accession
Template and properly executed as a deed in accordance with applicable local laws and the
organization’s own constitutional documents. Where more than one entity wants to join the
project, one accession representation shall be signed for each acceding entity.

2) Where a project proponent wants to leave a project (i.e., give up its rights and obligations in
respect of the project), it, the remaining project proponent(s) and Verra shall sign a partial
release representation, which shall be prepared using the VCS Deed of Partial Release
Template and properly executed as a deed in accordance with applicable local laws and the
organization’s own constitutional documents. Where more than one project proponent
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wants to be released from the project, one partial release representation shall be signed (5\
for each project proponent that is leaving. Note that a project shall always have at Iea3\9
one project proponent, so there shall always be at least one remaining registration OQ
representor (project proponent) that signs the partial release representation. @\%\

3) The accession and/or partial release representations shall be submitted tothe Verra
Registry, which uploads the accession and/or partial release represent{@ s to the Verra
Registry and updates the project record to reflect the change in projég‘v [K@n’ent.

N

4) Once this process is complete, only the new project proponen&@(@é g@&rized
representative are permitted to initiate subsequent VCU iss;@noe. ’

e ‘@Ct proponent wants to
the new entity accede to
nalﬁ@oject proponent released from

& 6\40
/.3 Comments Received Outside ofg)%kgé Comment Period

7.3.1 Stakeholders may submit comments @j&des@ﬁe 30-day public comment period. Such
comments shall be submitted to s tariat@verra.org.

O
7.3.2 Comments received outside Qégt@ 3 \&y public comment period are sent to the project

proponent and the validat&(}v iﬁ&ation body performing the next validation or verification,

where known. Wher(? tf@va}%@ n/verification body is not known, Verra sends the comments
to the project prop&g}; t
actions taken oQﬁm s responses to the validation/verification body.

Note - Where a project has one project proponent only an,
leave the project in favor of another entity, this is handl
the project via an accession representation and the
the project via a release representation.

<

e project proponent shall provide the comments and any

Nenjéihe
7.3.3 Project proév}en@ all address any comments received while validation or verification is
ongoir&‘é.g., mment received outside of the 30-day public comment period but while the
vali n ?@ going must be addressed as part of validation). Any comments received when a
\ﬁ&at' verification is not ongoing shall be addressed at the subsequent validation or
Qveri igation unless Verra determines a review of project documents is required, as described in
\% i@}tion 6 above.

X % *
& \7 %+ The comments are made public with the rest of the public documents at each request.
N

N\
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\.
APPENDIX 1 ELIGIBILITY CONDITIONS F@%
CONVERSION OF GHG CREDITS INI@
VCUS &‘\%\

This appendix provides the eligibility conditions (effective dates) for credpoQrve ,\s for credits
issued to projects and CPAs registered under another GHG program, with actiyitfes included within the
scope of the VCS Program (see VCS Standard, Section 2.1). These itia(&jnain unchanged from
the 5 February 2021 Errata and Clarifications (for GHG credits i d &ndalone projects) and from
the 19 April 2022 update to the VCS Program rules and requi entéor GHG credits issued to CPAs).
These conditions are copied to this appendix for greater e of

K(b \6\
GHG Credits issued to standalone Qﬂ&e%@ seeking conversion into VCUs

GHG credits issued to projects registered u@@anoﬂ}er GHG program, with activities that are included
within the scope of the VCS Program are ‘o&y eligiple for conversion into VCUs where one of the
following is demonstrated:5 o QO

: N

Al1.1  For GHG credits issued to@ préét that does not include afforestation and/or reforestation
activities: \\

1) The prmect&%ﬁl h%\(‘é an original project crediting period start date on or after 1 January

2016 w@ano{%{@' GHG program; or

Wh@\he@ect has an original project crediting period start date from 1 January 2013 to
e @ber 2015, the project shall have issued credits during the period 1 January 2016
\‘S\ @rch 2021, or shall have a status of “issuance requested” on the relevant GHG

\' wgram registry by 5 March 2021.

h% \~R@F GHG credits issued to a project with afforestation and/or reforestation activities, the project
&‘Q\ shall have been registered under another GHG program on or after 1 January 2013.6 Further,

&
N\

5 GHG credits are deemed to have met these timelines where Verra confirmed (in writing, to the project proponent or an
authorized representative) the credits’ eligibility on or before 4 February 2021.

6 Note that for a project seeking to convert GHG credits to VCUs, a project with activities within the Agriculture, Forestry,
and Other Land Use (AFOLU) sector shall register under the VCS Program, and the project shall be required to deposit
credits into the AFOLU pooled buffer account in accordance with the AFOLU Non-Permanence Risk Tool. Such a project
shall first register under the VCS Program before any GHG credits may be converted into VCUs, given the risk of non-
permanence (see VCS Registration and Issuance Process, v4.3 Section 4.2.16(5)).
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the following applies with respect to vintages:” (5\

9
A3.1  For GHG credits issued to a project that does not include afforestation and/or reforestathq\

activities, only GHG credits with vintages beginning on or after 1 January 2016 are eligibte for
conversion into VCUs. 46

N
A3.1 For GHG credits issued to a project with afforestation and/or reforestation a@(ﬁties, only GHG

credits with vintages beginning on or after 1 January 2013 are eligible fo@we)@on into
VCUs. QI

@ @
GHG Credits issued to CDM CPAs, seeking conve%(@h %{% VCUs

GHG credits issued to CDM CPAs registered under another GHG @ar@@th activities that are
included within the scope of the VCS Program are only eligibgé? co@rsion into VCUs where one of

the following is demonstrated:8 <O
- NN | |
Al1.5 For GHG credits issued to a CDM CPA that dc@ no ude afforestation and/or reforestation
activities: Qﬁo Qb
>

1) The CPA shall be part of a Prﬁg%f Activities (PoA) with an original program crediting
period start date on or after nue&)Ol& or

2) Where the CPA is part f’@ro@ of Activities (PoA) with an original program crediting
period start date fr@J‘ ﬁ}gry 2013 to 31 December 2015 and where the CPA has an
original creditin‘ga@ io({%rt date from 1 January 2013 to 31 December 2015, the CPA
shall have is: C\Q@'s during the period 1 January 2016 to 5 March 2021, or shall have
a status o("ﬁsu requested” by 5 March 2021; or

3) Wheré%e @ is part of a PoA with an original program crediting period start date from 1
Ja aK 3 to 31 December 2015 and where the CPA has an original crediting period

a € on or after 1 January 2016, no prior credit issuance is required.

Al.GQOFor@IG credits issued to a CPA with afforestation and/or reforestation activities, the CPA shall
\@ \&@part of a PoA that was registered on or after 1 January 2013.
.\% .
/QQ F@r, the following applies with respect to vintages:®
X
A\

7 Similarly, GHG credits are deemed to have met these timelines where Verra confirmed (in writing, to the project
proponent or an authorized representative) the credits’ eligibility on or before 4 February 2021.

8 GHG credits are deemed to have met these timelines where Verra confirmed (in writing, to the project proponent or an
authorized representative) the credits’ eligibility on or before 4 February 2021.

9 Similarly, GHG credits are deemed to have met these timelines where Verra confirmed (in writing, to the project proponent
or an authorized representative) the credits’ eligibility on or before 4 February 2021.
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A1.7  For GHG credits issued to a CPA that does not include afforestation and/or reforestation (5,\
activities, only GHG credits with vintages beginning on or after 1 January 2016 are eligible’f@
conversion into VCUs. O

N

A1.8 For GHG credits issued to a CPA with afforestation and/or reforestation activities@}y GHG
credits with vintages beginning on or after 1 January 2013 are eligible for con ion into

VCUs. Z
&

O
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APPENDIX 2 DOCUMENT HISTORY &°

19 Sep 2019  Initial version released under VCS Version 4 (’\\'
KQ

v4.1l 20 Jan 2022  Updated the pipeline listing process and public comme@OQ\ s to require
all projects to list as under validation or update the p@'ect 5\@15 to under

validation before beginning the public comment p’{t%d (@lon 3) (effective
from 20 July 2022 for all new pipeline listing re\q'uest%\/

S O
v4.2 22 Jun 2022  Main updates (all effective on issue dats\ nle&@ﬁqerwise stated):
"

1) New rules set out how propon&& m%&bmit requests to have VCUs
labeled (Section 4.2.18). (Q QO

2) Incorporated clarificatio{@s eli \Nity conditions for the conversion of GHG
credits issued to staes@on jects into VCUs from Errata & Clarification to
VCS Program Ru?a d &/irements, v4.0, published on 5 February 2021.
See Appendix% is ok&]cation is effective from 5 February 2021.

3) Introduce@tiﬁc k‘).?to eligibility conditions for the conversion of GHG
credits %s d.t M CPAs into VCUs into Appendix 1.

NN
& D
21 Dec 2022 MainOpda&@'(all effective on issue date, unless otherwise stated):

&

%\@ L@S&ed language in Sections 3 and 4 to simplify descriptions of Verra
6\ \\1; iew processes.
\A (@ Updated language in Sections 3.1.15 and 3.1.18 to provide further
information on how projects request reactivation from inactive status on the
Q) Verra Registry.
KO Language added to Sections 3.1.17 and 3.1.19 to clarify Verra’s process to
Q)\Q reject project pipeline listings.

3 4) Updated language in Section 4.1.2 to require ERRs in monitoring and
verification reports to be broken down by vintages by calendar year,
effective 1 April 2023.

5) Updated language in Section 4.2.3 to clarify the requirement that project
proponents shall submit: any supporting annexes necessary to read the
application; any emission reduction and removal calculation spreadsheets;
any AFOLU-specific documentation.

6) Added language to Section 4.2.18 to clarify the requirement for no gaps in
monitoring periods for AFOLU projects, grouped projects, and other projects
with risk of reversal or loss. Effective immediately for grouped projects,
AFOLU projects, and other projects with a risk of reversal or loss that have
gaps in monitoring periods. These projects shall submit monitoring and
verification reports for such gaps before requesting verification approval for
any subsequent verification period. Projects which have already begun
verification activities for a previous gap in monitoring periods may proceed
with submitting such monitoring and verification reports, where confirmed

&
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by Verra, in writing, to the project proponent or an authorized representative(é\’
on or before 21 December 2022. X%)
7) Updated language in Section 4.2.20 to clarify requirement that VVBs r(ust
be accredited for the relevant sectoral scope and provide informatic n
how Verra checks that requirement.
8) Added language to Sections 5.3.1. and 5.3.3 to clarify that sqﬁe event of a
non-catastrophic reversal no further VCUs will be issued @%e project or
any other project the project proponent has regstere&é& the\VCS registry
until the buffer is replenished.

@ \’0
17 Jan 2023  Minor cross-referencing and formatting errors we& orr%@d.
/
29 August Updates are listed with a unique ID# as %ﬁthe August 2023 Overview
2023 of VCS Program Updates and Effect/vec)ﬁv available on the Verra
website. 60
"o

Update Description and Effective Date Section

Clarified proces@ t&@‘lpeline listing initiation.
Effectlvelr% mtg{b,

3.1.1-3.16

41. Update m March 2023 Errata & Clarification 3.1.3,3.1.4,
rega Fee Schedule update were 4222, 4.6.4
@orat ith an effective date of 1 May 2023.

$\ eg@%medlately

5 ied that projects cannot submit a joint program 3.1.6.,4.2.8

6\ S plate for any request if the project is only requesting
< |st|ng, registration, verification approval, or crediting
AQ period renewal under one program.

J Effective immediatel
y
S ,06\

NS B .
0& OQ) 43. Clarified which project documents are publicly posted 3.1.11, 3.1.14,
\Qﬁ for each project request. 4.2.7

Effective immediately

. 44.  Minor update to clarify validation deadline process. 3.1.17
Effective immediately
B Clarified which documents are required for baseline 4.2.6
reassessment and removed unnecessary language.

Effective for all project requests submitted on or after 1
March 2024

Clarified that baseline reassessment is required to
reactivate an already registered project. Effective 5.3.9
immediately.

21. Clarified evidence requirements for no double issuance 4.2.15, 4.2.17,
and no double claiming. 4.2.19
Effective for all project requests submitted on or after 1
March 2024

45. Updated request denial processes, and restructured the 4.3
information related to review process.
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Verra Registry statuses to reflect these processes will (5\’
be available soon.

Effective immediately O(\
35. Added clarity to processes related to VCU label 4.4, 7&%4 8

requirements. A

Effective immediately ‘Q\'

9. Clarified buffer release requirements, including 2 A = B.25

requirements for when a project can request a buf
release.

Effective immediately &‘(\ 6@

37. Clarified loss event reporting requwer@% 5.3.1-5.3.7
Effective immediately ((\ OQ
10. Updated non-permanence rlng \ 5.3.4,5.3.12

Effective for all prOJec mitted on or after 1
March 2024 Q

11. References ag&s pro documents to ‘catastrophic’ 5.3.5, 5.3.12
and ‘non-c rophi@\Weversals have been updated to

the new oI f ‘unavoidable’ and ‘avoidable’

reversals; esp ively. Effective immediately

&Q& \Qommumcatlon agreement requirements 7.1.1-7.15
h cl r information about how project proponent(s)

communication agreements to the Registry to
nate one Authorized Representative for the
Rrdjec

\AQ Effective immediately

compensation requirement @ m of 40 years.

((%9. Added requirements for comments received outside of 7.3
the public comment period for both project proponents
and validation/verification bodies.

Effective for all project requests submitted on or after 1
March 2024
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	5 AFOLU Pooled Buffer Account
	5.1 Assignment of Buffer Credits at First Request for Issuance
	5.1.1 The number of credits to be deposited in the AFOLU pooled buffer account is determined by the non-permanence risk report assessed by the validation/verification body(s), in accordance with the requirements set out in the VCS Standard. The report...
	5.1.2 Buffer credits are not issued a VCU serial number, nor are they considered to be VCUs. They are not subject to the VCU issuance levy.

	5.2 Assignment and Release of Buffer Credits at Subsequent Approved Verification Requests
	5.2.1 Projects are eligible for buffer credit releases when the non-permanence risk rating in the latest approved verification report remains the same or decreases from the previous verification report. Buffer credit releases occur after the subsequen...
	5.2.2 The first buffer credit release shall be no sooner than five years after the first verification report was issued and approved by the registry for VCU issuance. Subsequent buffer credit releases shall not occur more than once every five years, e...
	5.2.3 Where the five year interval set out in Section 5.2.2 has passed, and where the project’s non-permanence risk rating of the latest approved verification period remains the same as the risk rating of the previous approved verification report, a 1...
	5.2.4 Where the project’s non-permanence risk rating of the latest approved verification report is lower than the non-permanence risk rating at the previous verification report, the new risk rating retroactively applies to all reductions and removals ...
	5.2.5 Projects are not eligible for buffer credit releases when the non-permanence risk rating of the latest approved verification report is higher than the non-permanence risk rating of the previous approved verification report.

	5.3 Cancelation and Holding of Buffer Credits
	5.3.1 Where a loss event occurs (see the VCS Program Definitions for the definition of a loss event), the project proponent shall:                                                                                                                         ...
	5.3.2 When a loss event is detected during verification, the project proponent shall submit a loss event report before verification approval is requested.
	5.3.3 The loss event report shall:
	5.3.4 The following applies with respect to the verification report submitted after a loss event:
	5.3.5 The following applies with respect to the VCU issuance after a reversal:
	5.3.6 Where a project fails to submit a verification report to the Verra Registry within five years of its last verification 50 percent of the buffer credits associated with the project shall be put on hold.
	5.3.7 Where a project fails to submit a verification report within ten years, all its remaining buffer credits shall be put on hold.
	5.3.8 Where no subsequent verification report has been submitted within a period of 15 years, and the project crediting period has not yet expired, buffer credits are canceled from the AFOLU pooled buffer account in an amount equivalent to the total n...
	5.3.9 Inactive projects shall apply the latest version of the applicable methodology and VCS Program rules and reassess the baseline when reactivating.
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