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VCS ESG RISK MONITORING REPORT TEMPLATE, V5.0
Instructions for completing this template 
FILE NAME: The following format should be used for the file name of the completed document: 
[DocumentType]_[ProjectID]_[DDMMMYYYY]_vX.Y
Components of the file name include the following: 
· “DocumentType” is the type of document submitted based on the status request:
· For pipeline listing requests as under development: VCS_ESG_RM_DRAFT
· For pipeline listing requests as under validation: VCS_ESG_RM_PCP
· For registration requests: VCS_ESG_RM
· For updated versions of the project description submitted during the project crediting period (e.g., for a project description deviation, methodology change, or baseline reassessment): VCS_ESG_RM_Updated
· For crediting period renewal requests: VCS_ESG_RM_CP# (where # indicates the crediting period number)
· “ProjectID” is the unique project ID assigned by the Verra Registry. 
· “DDMMMYYYY” is the date of completion of the submitted version of the document: 
· For pipeline listing requests: the date the document was completed and is ready for submission
· For all other requests: the date the completed document was approved by the validation/verification body (VVB) and is ready for submission
· “vX.Y” is the version of the document assigned during VVB review: 
· The version number X should be incremented for major revisions (i.e., to address findings raised by Verra in a returned request).
· The version number Y should be incremented for minor revisions (i.e., to address clarification requests or corrective action requests raised by the VVB during an audit). 
FILE TYPE: Submit the document as a non-editable PDF.
FORMATTING: 
· General: Fill out all sections using size 10, black, regular (non-italic) Franklin Gothic Book font.
· Title page: This document may feature the project name using size 24, regular (non-italic) Century Gothic font and the project proponents’ or preparers’ logo.
· Instructions: Instructions for completing this template are included in italic gray font. To interpret them, follow the “Guidance on interpreting the terms used in this template” in the VCS Monitoring Report Template, v5.0B.  
· Final formatting: Delete all instructions (including footnotes) from the final document.
ABOUT THIS TEMPLATE: 
This template sets out the steps for project proponents to monitor environmental, social, and governance risks and the effectiveness of associated mitigation measures, as well as reporting any adaptive management measures applied when necessary. It:
· is to be used by projects that apply the requirements set out in Section 3.18 of the VCS Standard, v5.0, including projects: 
· with a project start date on or after 1 January 2027 that are submitting any verification approval request.   
· with a project start date prior to 1 January 2027 that are submitting their first crediting period renewal request or verification approval request that includes a baseline reassessment (whichever occurs first) on or after 1 January 2030. 
· must be submitted with a completed VCS Monitoring Report Template, v5.0B or a completed VCS Joint Project Description and Monitoring Report Template, v5.0B.
· is how the project’s ESG risk assessment is updated at each verification (VCS Standard, v5.0 Section 3.18.3) to report:
· changes to project risks, including new risks identified.
· implementation of mitigation measures, including those adjusted during the monitoring period, and any actual negative environmental, social, or governance impacts.
[image: ]	VCS ESG Risk Monitoring Template, v5.0
For guidance on completing this template, see the most recent version of the VCS Guidance: Right to Operate, Sustainable Development, Stakeholder Engagement, and Safeguards, v5.0.
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[image: ]ESG RISK MONITORING REPORT: [PROJECT NAME]
	Project name
	Name of the project

	Project ID
	Verra project ID

	Monitoring period start
	DD-MMM-YYYY

	Monitoring period end
	DD-MMMM-YYYY

	Version
	Version number of this document

	Date
	State the date of completion of the submitted version of the document 
Example: 01-JAN-2027

	VCS version
	Version number of the VCS Standard used by the project 

	Prepared by
	Individual and organization that prepared this document


Document History 
Fill out the table below with the document history. For each iteration of this document, state the document file name and ensure the name includes the document type, the project ID, the document completion date, and the document version number. Describe the purpose of each different file, ensuring that a reader can understand the document history and find the correct file to review. 
	File name  
	Description 

	Example:  
VCS_ESG_RM_[Project ID]_ DDMMMYYYY-DDMMMYYYY_v1.0 
	Example: Initial version of the final ESG monitoring report submitted to the VVB, before submission to Verra 

	Example:  
VCS_ESG_RM_[Project ID]_ DDMMMYYYY-DDMMMYYYY_v1.1 
	Example: Final ESG monitoring report submitted to Verra for the initial verification approval request after minor revisions to address VVB findings  

	Example:  
VCS_ESG_RM_[Project ID]_ DDMMMYYYY-DDMMMYYYY_v2.0 
	Example: Revised version of the final monitoring report re-submitted to Verra for a verification approval request following a returned request 
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1. [bookmark: _Toc231474807]Risk Monitoring 
The template is organized into sections for each safeguards type (i.e., environmental, social, and governance) and subsections for each safeguards category (e.g., human rights, resource efficiency, and pollution prevention), following the order in Section 3.18 of the VCS Standard, v5.0. Each subsection includes screening questions and a risk monitoring table, as explained below.
Changes to the Context and Applicability of the Safeguards Category
This section includes three types of information, formatted as follows:
· Screening questions that must be answered by selecting the appropriate option. This will determine changes to the applicability of the safeguards category or identified risks. 
· Examples or contextual information where necessary, in brackets
· Instructions indicating next steps (e.g., “If answering yes, fill out the risk monitoring table.”)
The following provides an example of a screening question that is used across sections of this template. The example included is generic and not specific to any safeguards category:
Has any new information become available or circumstances arisen that change the applicability of this category or reveal risks that were previously unidentified in the project’s ESG risk assessment?
(e.g., new risks might arise as a result of new project activity instances in grouped projects, new customary rights holders identified, changes in scope, or changes in project proponents)
If answering yes to the first question, fill out the risk monitoring table below. Where new risks not included in the risk assessment are identified, add a new row at the end of the table, continuing the consecutive ID numbering.
If answering no to the first question and yes to the second question, copy and fill out the risk assessment table for that safeguards category from the VCS ESG risk assessment template.
If answering no to both questions, move to the next section.
Risk Monitoring Table
The risk monitoring table is filled out for each applicable safeguards category according to the instructions in the following table:
	ID 
	Changes to risk and risk level
	Monitoring of mitigation measures 
	Adaptive management

	E#.#
S#.#
G#.#
	This column contains questions and instructions for monitoring existing risks and for new risks identified under a previously applicable category. Fill it out by:
· reporting on any changes to the risk levels for existing risks.
· describing any new risks identified under a previously applicable category.
	This column contains instructions for monitoring mitigation measures established in the risk assessment and for designing new mitigation measures for newly identified risks.
	This column contains instructions for describing adaptive management.



The ID numbering must correspond to the numbering used in the project’s ESG risk assessment for the same safeguards category. For newly identified risks, continue the numbering sequentially from the last existing ID, following the code with the format [Type][Category].[Risk]: 
· Safeguards type: E (environmental), S (social), or G (governance)
· Safeguards category: Number representing the safeguards category (e.g., S1 for human rights); assigned by the template 
· Risk: A consecutive number following a period (e.g., S1.1, S1.2 for different human rights category risks)

1.1 [bookmark: _Toc231474808]Environmental Risks Monitoring  
1.1.1 Biodiversity Conservation and Sustainable Management of Living Natural Resources (E1)
Changes to the context and applicability of the safeguards category
Was this category identified as applicable to the project in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
Has any new information become available or circumstances arisen that change the applicability of this category or reveal risks that were previously unidentified in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
If answering yes to the first question, fill out the risk monitoring table below. Where new risks not included in the risk assessment are identified, add a new row at the end of the table, continuing the consecutive ID numbering.
If answering no to the first question and yes to the second question, copy and fill out the risk assessment table for that safeguards category from the VCS ESG risk assessment template.
If answering no to both questions, move to the next section.
Risk monitoring 
	ID
	Changes to risk and risk level
	Monitoring of mitigation measures
	Adaptive management

	E1.1 
	Fill out this column for all rows as follows:
· Existing risks: Describe any changes to the risk or risk level. Where the risk level changed, explain why, state the new likelihood, severity, and resulting risk level, and justify how the updated levels are appropriate to the project.
· New risks not included in the risk assessment: Describe the risks identified, state and justify their likelihood, severity, and resulting risk level. 
	Fill out this column for all rows as follows:
· Existing risks: Describe the actions taken during the monitoring period to mitigate the risk and explain whether such actions helped prevent the potential impacts from happening or not.
· New risks not included in the risk assessment: Justify the mitigation measures.
	Fill out this column for all rows as follows: 
Describe any adaptive management measures taken during the monitoring period, including:
· New or enhanced mitigation measures for the risk
· Improvements in best practices or technologies that enhance or support mitigation measures
· Actions to remedy any unintended negative impacts caused by the project
Where adaptive management measures are derived from stakeholder input, explain how stakeholder input was considered.

	E1.2 
	
	
	

	E1.3 
	
	
	

	E1.4 
	
	
	

	E1.5 
	
	
	

	E1.6 
	
	
	


1.1.2 Resource Efficiency and Pollution Prevention (E2)
Changes to the context and applicability of the safeguards category
Was this category identified as applicable to the project in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
Has any new information become available or circumstances arisen that change the applicability of this category or reveal risks that were previously unidentified in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
If answering yes to the first question, fill out the risk monitoring table below. Where new risks not included in the risk assessment are identified, add a new row at the end of the table, continuing the consecutive ID numbering.
If answering no to the first question and yes to the second question, copy and fill out the risk assessment table for that safeguards category from the VCS ESG risk assessment template.
If answering no to both questions, move to the next section.
Risk monitoring 
	ID
	Changes to risk and risk level
	Monitoring of mitigation measures
	Adaptive management

	E2.1 
	Fill out this column for all rows as follows:
· Existing risks: Describe any changes to the risk or risk level. Where the risk level changed, explain why, state the new likelihood, severity, and resulting risk level, and justify how the updated levels are appropriate to the project.
· New risks not included in the risk assessment: Describe the risks identified, state and justify their likelihood, severity, and resulting risk level. 
	Fill out this column for all rows as follows:
· Existing risks: Describe the actions taken during the monitoring period to mitigate the risk and explain whether such actions helped prevent the potential impacts from happening or not.
· New risks not included in the risk assessment: Justify the mitigation measures.
	Fill out this column for all rows as follows: 
Describe any adaptive management measures taken during the monitoring period, including:
· New or enhanced mitigation measures for the risk
· Improvements in best practices or technologies that enhance or support mitigation measures
· Actions to remedy any unintended negative impacts caused by the project
Where adaptive management measures are derived from stakeholder input, explain how stakeholder input was considered.

	E2.2 
	
	
	

	E2.3 
	
	
	

	E2.4 
	
	
	

	E2.5 
	
	
	


1.2 [bookmark: _Toc231474809]Social Risks Monitoring 
1.2.1 Human Rights (S1)
Changes to the context and applicability of the safeguards category
Was this category identified as applicable to the project in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
Has any new information become available or circumstances arisen that change the applicability of this category or reveal risks that were previously unidentified in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
If answering yes to the first question, fill out the risk monitoring table below. Where new risks not included in the risk assessment are identified, add a new row at the end of the table, continuing the consecutive ID numbering.
If answering no to the first question and yes to the second question, copy and fill out the risk assessment table for that safeguards category from the VCS ESG risk assessment template.
If answering no to both questions, move to the next section.
Risk monitoring
	ID
	Changes to risk and risk level
	Monitoring of mitigation measures
	Adaptive management

	S1.1 
	Fill out this column for all rows as follows:
· Existing risks: Describe any changes to the risk or risk level. Where the risk level changed, explain why, state the new likelihood, severity, and resulting risk level, and justify how the updated levels are appropriate to the project.
· New risks not included in the risk assessment: Describe the risks identified, state and justify their likelihood, severity, and resulting risk level. 
	Fill out this column for all rows as follows:
· Existing risks: Describe the actions taken during the monitoring period to mitigate the risk and explain whether such actions helped prevent the potential impacts from happening or not.
· New risks not included in the risk assessment: Justify the mitigation measures.
	Fill out this column for all rows as follows: 
Describe any adaptive management measures taken during the monitoring period, including:
· New or enhanced mitigation measures for the risk
· Improvements in best practices or technologies that enhance or support mitigation measures
· Actions to remedy any unintended negative impacts caused by the project
Where adaptive management measures are derived from stakeholder input, explain how stakeholder input was considered.

	S1.2 
	
	
	

	S1.3 
	
	
	

	S1.4 
	
	
	

	S1.5 
	
	
	

	S1.6 
	
	
	

	S1.7 
	
	
	

	S1.8 
	
	
	


1.2.2 Land or Resource Rights (S2)
Changes to the context and applicability of the safeguards category
Was this category identified as applicable to the project in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
Has any new information become available or circumstances arisen that change the applicability of this category or reveal risks that were previously unidentified in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
If answering yes to the first question, fill out the risk monitoring table below. Where new risks not included in the risk assessment are identified, add a new row at the end of the table, continuing the consecutive ID numbering.
If answering no to the first question and yes to the second question, copy and fill out the risk assessment table for that safeguards category from the VCS ESG risk assessment template.
If answering no to both questions, move to the next section.
Risk monitoring
	ID
	Changes to risk and risk level
	Monitoring of mitigation measures
	Adaptive management

	S2.1 
	Fill out this column for all rows as follows:
· Existing risks: Describe any changes to the risk or risk level. Where the risk level changed, explain why, state the new likelihood, severity, and resulting risk level, and justify how the updated levels are appropriate to the project.
· New risks not included in the risk assessment: Describe the risks identified, state and justify their likelihood, severity, and resulting risk level. 
	Fill out this column for all rows as follows:
· Existing risks: Describe the actions taken during the monitoring period to mitigate the risk and explain whether such actions helped prevent the potential impacts from happening or not.
· New risks not included in the risk assessment: Justify the mitigation measures.
	Fill out this column for all rows as follows: 
Describe any adaptive management measures taken during the monitoring period, including:
· New or enhanced mitigation measures for the risk
· Improvements in best practices or technologies that enhance or support mitigation measures
· Actions to remedy any unintended negative impacts caused by the project
Where adaptive management measures are derived from stakeholder input, explain how stakeholder input was considered.

	S2.2 
	
	
	

	S2.3 
	
	
	

	S2.4 
	
	
	

	S2.5 
	
	
	


1.2.3 Customary Rights, Indigenous Peoples, and Cultural Heritage (S3) 
Changes to the context and applicability of the safeguards category
Was this category identified as applicable to the project in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
Has any new information become available or circumstances arisen that change the applicability of this category or reveal risks that were previously unidentified in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
If answering yes to the first question, fill out the risk monitoring table below. Where new risks not included in the risk assessment are identified, add a new row at the end of the table, continuing the consecutive ID numbering.
If answering no to the first question and yes to the second question, copy and fill out the risk assessment table for that safeguards category from the VCS ESG risk assessment template.
If answering no to both questions, move to the next section.
Risk monitoring
	ID
	Changes to risk and risk level
	Monitoring of mitigation measures
	Adaptive management

	S3.1 
	Fill out this column for all rows as follows:
· Existing risks: Describe any changes to the risk or risk level. Where the risk level changed, explain why, state the new likelihood, severity, and resulting risk level, and justify how the updated levels are appropriate to the project.
· New risks not included in the risk assessment: Describe the risks identified, state and justify their likelihood, severity, and resulting risk level. 
	Fill out this column for all rows as follows:
· Existing risks: Describe the actions taken during the monitoring period to mitigate the risk and explain whether such actions helped prevent the potential impacts from happening or not.
· New risks not included in the risk assessment: Justify the mitigation measures.
	Fill out this column for all rows as follows: 
Describe any adaptive management measures taken during the monitoring period, including:
· New or enhanced mitigation measures for the risk
· Improvements in best practices or technologies that enhance or support mitigation measures
· Actions to remedy any unintended negative impacts caused by the project
Where adaptive management measures are derived from stakeholder input, explain how stakeholder input was considered.

	S3.2 
	
	
	

	S3.3 
	
	
	

	S3.4 
	
	
	


1.2.4 Gender Equality (S4)
Changes to the context and applicability of the safeguards category
Was this category identified as applicable to the project in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
Has any new information become available or circumstances arisen that change the applicability of this category or reveal risks that were previously unidentified in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
If answering yes to the first question, fill out the risk monitoring table below. Where new risks not included in the risk assessment are identified, add a new row at the end of the table, continuing the consecutive ID numbering.
If answering no to the first question and yes to the second question, copy and fill out the risk assessment table for that safeguards category from the VCS ESG risk assessment template.
If answering no to both questions, move to the next section.
Risk monitoring 
	ID
	Changes to risk and risk level
	Monitoring of mitigation measures
	Adaptive management

	S4.1 
	Fill out this column for all rows as follows:
· Existing risks: Describe any changes to the risk or risk level. Where the risk level changed, explain why, state the new likelihood, severity, and resulting risk level, and justify how the updated levels are appropriate to the project.
· New risks not included in the risk assessment: Describe the risks identified, state and justify their likelihood, severity, and resulting risk level. 
	Fill out this column for all rows as follows:
· Existing risks: Describe the actions taken during the monitoring period to mitigate the risk and explain whether such actions helped prevent the potential impacts from happening or not.
· New risks not included in the risk assessment: Justify the mitigation measures.
	Fill out this column for all rows as follows: 
Describe any adaptive management measures taken during the monitoring period, including:
· New or enhanced mitigation measures for the risk
· Improvements in best practices or technologies that enhance or support mitigation measures
· Actions to remedy any unintended negative impacts caused by the project
Where adaptive management measures are derived from stakeholder input, explain how stakeholder input was considered.

	S4.2 
	
	
	

	S4.3 
	
	
	


1.2.5 Labor Rights and Safe Employment Conditions (S5)
Changes to the context and applicability of the safeguards category
Was this category identified as applicable to the project in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
Has any new information become available or circumstances arisen that change the applicability of this category or reveal risks that were previously unidentified in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
If answering yes to the first question, fill out the risk monitoring table below. Where new risks not included in the risk assessment are identified, add a new row at the end of the table, continuing the consecutive ID numbering.
If answering no to the first question and yes to the second question, copy and fill out the risk assessment table for that safeguards category from the VCS ESG risk assessment template.
If answering no to both questions, move to the next section.
Risk monitoring 
	ID
	Changes to risk and risk level
	Monitoring of mitigation measures
	Adaptive management

	S5.1 
	Fill out this column for all rows as follows:
· Existing risks: Describe any changes to the risk or risk level. Where the risk level changed, explain why, state the new likelihood, severity, and resulting risk level, and justify how the updated levels are appropriate to the project.
· New risks not included in the risk assessment: Describe the risks identified, state and justify their likelihood, severity, and resulting risk level. 
	Fill out this column for all rows as follows:
· Existing risks: Describe the actions taken during the monitoring period to mitigate the risk and explain whether such actions helped prevent the potential impacts from happening or not.
· New risks not included in the risk assessment: Justify the mitigation measures.
	Fill out this column for all rows as follows: 
Describe any adaptive management measures taken during the monitoring period, including:
· New or enhanced mitigation measures for the risk
· Improvements in best practices or technologies that enhance or support mitigation measures
· Actions to remedy any unintended negative impacts caused by the project
Where adaptive management measures are derived from stakeholder input, explain how stakeholder input was considered.

	S5.2 
	
	
	

	S5.3 
	
	
	

	S5.4 
	
	
	

	S5.5 
	
	
	

	S5.6 
	
	
	

	S5.7 
	
	
	


1.2.6 Armed Personnel (S6)
Changes to the context and applicability of the safeguards category
Was this category identified as applicable to the project in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
Has any new information become available or circumstances arisen that change the applicability of this category or reveal risks that were previously unidentified in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
If answering yes to the first question, fill out the risk monitoring table below. Where new risks not included in the risk assessment are identified, add a new row at the end of the table, continuing the consecutive ID numbering.
If answering no to the first question and yes to the second question, copy and fill out the risk assessment table for that safeguards category from the VCS ESG risk assessment template.
If answering no to both questions, move to the next section.
Risk monitoring 
	ID
	Changes to risk and risk level
	Monitoring of mitigation measures
	Adaptive management

	S6.1 
	Fill out this column for all rows as follows:
· Existing risks: Describe any changes to the risk or risk level. Where the risk level changed, explain why, state the new likelihood, severity, and resulting risk level, and justify how the updated levels are appropriate to the project.
· New risks not included in the risk assessment: Describe the risks identified, state and justify their likelihood, severity, and resulting risk level. 
	Fill out this column for all rows as follows:
· Existing risks: Describe the actions taken during the monitoring period to mitigate the risk and explain whether such actions helped prevent the potential impacts from happening or not.
· New risks not included in the risk assessment: Justify the mitigation measures.
	Fill out this column for all rows as follows: 
Describe any adaptive management measures taken during the monitoring period, including:
· New or enhanced mitigation measures for the risk
· Improvements in best practices or technologies that enhance or support mitigation measures
· Actions to remedy any unintended negative impacts caused by the project
Where adaptive management measures are derived from stakeholder input, explain how stakeholder input was considered.

	S6.2 
	
	
	


1.3 [bookmark: _Toc231474810]Governance Risks and Monitoring 
1.3.1 Illegal Activities (G1)
Changes to the context and applicability of the safeguards category
Was this category identified as applicable to the project in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
Has any new information become available or circumstances arisen that change the applicability of this category or reveal risks that were previously unidentified in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
If answering yes to the first question, fill out the risk monitoring table below. Where new risks not included in the risk assessment are identified, add a new row at the end of the table, continuing the consecutive ID numbering.
If answering no to the first question and yes to the second question, copy and fill out the risk assessment table for that safeguards category from the VCS ESG risk assessment template.
If answering no to both questions, move to the next section.
Risk monitoring 
	ID
	Changes to risk and risk level
	Monitoring of mitigation measures
	Adaptive management

	G1.1 
	Fill out this column for all rows as follows:
· Existing risks: Describe any changes to the risk or risk level. Where the risk level changed, explain why, state the new likelihood, severity, and resulting risk level, and justify how the updated levels are appropriate to the project.
· New risks not included in the risk assessment: Describe the risks identified, state and justify their likelihood, severity, and resulting risk level. 
	Fill out this column for all rows as follows:
· Existing risks: Describe the actions taken during the monitoring period to mitigate the risk and explain whether such actions helped prevent the potential impacts from happening or not.
· New risks not included in the risk assessment: Justify the mitigation measures.
	Fill out this column for all rows as follows: 
Describe any adaptive management measures taken during the monitoring period, including:
· New or enhanced mitigation measures for the risk
· Improvements in best practices or technologies that enhance or support mitigation measures
· Actions to remedy any unintended negative impacts caused by the project
Where adaptive management measures are derived from stakeholder input, explain how stakeholder input was considered.

	G1.2 
	
	
	


1.3.2 Anti-Corruption (G2)
Changes to the context and applicability of the safeguards category
Was this category identified as applicable to the project in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
Has any new information become available or circumstances arisen that change the applicability of this category or reveal risks that were previously unidentified in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
If answering yes to the first question, fill out the risk monitoring table below. Where new risks not included in the risk assessment are identified, add a new row at the end of the table, continuing the consecutive ID numbering.
If answering no to the first question and yes to the second question, copy and fill out the risk assessment table for that safeguards category from the VCS ESG risk assessment template.
If answering no to both questions, move to the next section.
Risk monitoring
	ID
	Changes to risk and risk level
	Monitoring of mitigation measures
	Adaptive management

	G2.1 
	Fill out this column for all rows as follows:
· Existing risks: Describe any changes to the risk or risk level. Where the risk level changed, explain why, state the new likelihood, severity, and resulting risk level, and justify how the updated levels are appropriate to the project.
· New risks not included in the risk assessment: Describe the risks identified, state and justify their likelihood, severity, and resulting risk level. 
	Fill out this column for all rows as follows:
· Existing risks: Describe the actions taken during the monitoring period to mitigate the risk and explain whether such actions helped prevent the potential impacts from happening or not.
· New risks not included in the risk assessment: Justify the mitigation measures.
	Fill out this column for all rows as follows: 
Describe any adaptive management measures taken during the monitoring period, including:
· New or enhanced mitigation measures for the risk
· Improvements in best practices or technologies that enhance or support mitigation measures
· Actions to remedy any unintended negative impacts caused by the project
Where adaptive management measures are derived from stakeholder input, explain how stakeholder input was considered.

	G2.2 
	
	
	

	G2.3 
	
	
	


1.3.3 Anti-Money Laundering (G3)
Changes to the context and applicability of the safeguards category
Was this category identified as applicable to the project in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
Has any new information become available or circumstances arisen that change the applicability of this category or reveal risks that were previously unidentified in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
If answering yes to the first question, fill out the risk monitoring table below. Where new risks not included in the risk assessment are identified, add a new row at the end of the table, continuing the consecutive ID numbering.
If answering no to the first question and yes to the second question, copy and fill out the risk assessment table for that safeguards category from the VCS ESG risk assessment template.
If answering no to both questions, move to the next section.
Risk monitoring 
	ID
	Changes to risk and risk level
	Monitoring of mitigation measures
	Adaptive management

	G3.1 
	Fill out this column for all rows as follows:
· Existing risks: Describe any changes to the risk or risk level. Where the risk level changed, explain why, state the new likelihood, severity, and resulting risk level, and justify how the updated levels are appropriate to the project.
· New risks not included in the risk assessment: Describe the risks identified, state and justify their likelihood, severity, and resulting risk level. 
	Fill out this column for all rows as follows:
· Existing risks: Describe the actions taken during the monitoring period to mitigate the risk and explain whether such actions helped prevent the potential impacts from happening or not.
· New risks not included in the risk assessment: Justify the mitigation measures.
	Fill out this column for all rows as follows: 
Describe any adaptive management measures taken during the monitoring period, including:
· New or enhanced mitigation measures for the risk
· Improvements in best practices or technologies that enhance or support mitigation measures
· Actions to remedy any unintended negative impacts caused by the project
Where adaptive management measures are derived from stakeholder input, explain how stakeholder input was considered.


1.3.4 Emergency Preparedness and Response (G4)
Changes to the context and applicability of the safeguards category
Was this category identified as applicable to the project in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
Has any new information become available or circumstances arisen that change the applicability of this category or reveal risks that were previously unidentified in the project’s ESG risk assessment?
  ☐   Yes		 ☐   No
If answering yes to the first question, fill out the risk monitoring table below. Where new risks not included in the risk assessment are identified, add a new row at the end of the table, continuing the consecutive ID numbering.
If answering no to the first question and yes to the second question, copy and fill out the risk assessment table for that safeguards category from the VCS ESG risk assessment template.
If answering no to both questions, move to the next section.

[bookmark: _Toc231474811]Appendix 1: Sensitive Information 
Fill out the table below with any program sensitive information or stakeholder private and confidential information included in this template that will be excluded from the public version submitted by the project proponent. Remove this appendix from the public version of the document and mark the file name accordingly.
Briefly describe the items to which the information pertains. Confirm that the information is not otherwise publicly available and justify how the information is program sensitive or stakeholder private and confidential and meets all VCS Program rules on what may be considered as such. Add as many rows as necessary.
	Section number
	Information to be excluded
	Description and justification

	
	
	Describe what this information pertains to (i.e., information whose public disclosure could reasonably be expected to undermine or negatively affect the development or implementation of a project, or damage national security) and explain what it is about. 
Explain why it is being excluded and justify that it meets all criteria to be designated as commercially sensitive information.
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