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1 INTRODUCTION

1.1 About Verra

Verra

requirements are informed by ISO 14064-2 and are designed to be flexible and transparent to enable
conformance to developing corporate emissions accounting, reporting, and target-setting standards.

1.2  About This Document

Document Purpose

version 2 of the program.

Note - This document provides context and procedural requirements for registration and issuance.

1 Such as the Science Based Targets initiative (SBTi) Corporate Net-Zero Standard (CNZS) v2, the Greenhouse Gas
Protocol (GHGP) Corporate Accounting and Reporting Standard, the Greenhouse Gas Protocol (GHGP) Actions and
Market Instruments (AMI) Framework, the Advanced and Indirect Mitigation (AIM) Platform, and the Task Force for
Corporate Action Transparency (TCAT)

2 Carbon dioxide, methane, nitrous oxide, hydrofluorocarbons, perfluorocarbons, sulfur hexafluoride, and nitrogen
trifluoride
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Document Organization and Formatting

Standardized formatting and terminology is used to enhance clarity, as set out below:

e English is the operating language of the S3S_Program.
e Each requirement begins with a bold heading to label content and aid readability.

o Defined terms are identified using a dotted underline. Each term’s definition can be found in
the S3S Program Definitions, and requirements are to be understood in the context of these
defined terms.

e [talicized document titles are underlined where a hyperlink is included.
e The following terms are used in requirements:

o “Shall” indicates a requirement.

o “Should” indicates a recommendation.

o “May” indicates a permission.
e Sections organize the document by topic or theme.

e Sub-sections (e.g., #.#) are organized as follows:
o Section 1 provides a summary of key background concepts and does not include
requirements.

approval) and cross-cutting themes (e.g., loss events, quality control). These sections
include the following;:
=  Context, which explains the reasons for inclusion of the requirements and the
objectives the section aims to fulfill

= Requirements (#.#.#), which set out specific, prescriptive criteria that apply to

conformance. Each requirement is uniquely numbered for clear reference.

1.3  Project Lifecycle
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Table 1. Key stages and steps in the project life cycle enabled by various versions of the $3§
Program Registration and Issuance Process (RIP)

Enabled in

1.0 Listing
(see Section

2.1)

Public Comment

y i i 4
Period 30-day public comment period.

The VVB conducts validation.

Registration

documentation.
The VVB conducts verification.

Verification
Approval

does not need to request a public comment period prior to initial registration.
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Public Comment ~ renewal.

Period Verra reviews request.
Verra approvess the request and opens a 30-day public comment period
The VVB conducts validation.

Issuing Period The project proponent requests issuing period renewal.

Renewal Verra reviews request.
Verra approves? the request and renews the issuing period.
Verification Steps in the verification approval stage repeat until the end of the issuing

Approval period is reached.

1.4  Project Status

review.

1.5 VVB Engagement and Assurance Options

The Role of VVBs

requested” would trigger Verra’s review, while changing to “notification of potential loss” would not.



_.‘ Scope 3
*y Standard Program

Infroduction

recognizes two levels of assurance:

e Reasonable assurance, which provides a high, but not absolute, level of confidence for the

o more extensive evidence gathering (nature, timing, and extent)

o testing of the effectiveness of controls and data management systems

o higher verification risk

o less extensive evidence gathering (nature, timing, and extent)

o greater reliance on established controls and data management systems (with an
underlying assumption that they are reliable)
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Table 2. Verification options (scope and assurance level) depicted over two issuing periods

Verification Options

Monitoring Issuing Full Scope, Full Scope, Focused Scope,

Period Type Period Reasonable Assurance Limited Assurance Reasonable Assurance
(FURA) (FuLA) (FORA)

First Required Not allowed Not allowed

Interim Allowed Allowed Allowed
Interim First Allowed Allowed Allowed
Interim maonitoring periods continue until the end of the issuing period is
reached.
First Required Not allowed Not allowed
Interim Allowed Allowed Allowed
Interim Second Allowed Allowed Allowed

with program rules and has adequately documented the assessment process.

As shown in Figure 1, Verra either approves or returns the request. In rare cases, Verra may also reject
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Figure 1. Verra review process and possible outcomes

Project proponent submits a new request (e.g., changes
the project status to "registration requested")

!

Verra conducts review Recipient of PRR : :
rasponds to findings Verra issues findings
: . P ) 9 €— via the project review €— Yes
(maximum of three times per and submits updated
report (RRR)
request) documents to Verra
Have any non- Can/have material issues Have fewer than two
conformances been —» Yes ——> ornon-conformancesbe —%» Yes ——> rounds of findings
identified? remedied? been issued?
No No No

Verra approves the request Verra rejects the project Verra returns the

and changes the project
status accordingly

and changes the project request and changes the
status accordingly project status accordingly

Verra's Review Process

Verra begins its review once all required documentation and the registry request is submitted via a
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Review Outcomes

Additional steps and context are outlined below for each possible outcome.

e Request returned: A request may be returned (i.e., not approved) at any stage of the review

decision.

1.7  Unit Attributes and Unit Labels

represent are provided in the S3S Program Guide.
Unit labels:

e Additional

e Carbon stock outcome

e Removal

e Baseline type

e Emission sources, sinks, and reservoirs (SSRs)
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2 GENERAL REQUIREMENTS

2.1  Scope of the S3S Program Registration and Issuance Process, v1.0

Context

The S3S Program Registration and Issuance Process, v1.0 sets out procedural requirements for

additional processes are included in this document for reference.

Requirements

and issuing period renewal are not available in the S3S Program Registration and Issuance
Process, v1.0.

2.2 Opening a Verra Registry Account

Context

This section outlines the process and requirements for opening a registry account, which is mandatory
may request additional information as needed. If an application is approved, a registry account is
created.

Requirements

account® and pay the account opening fee set out in the latest version of the Verra Program
Fee Schedule.

2.2.2 Project creation: The project propaonent, holding both a project developer and project proponent

Registry User Guide.



https://verra.org/documents/verra-registry-user-guide/
https://verra.org/documents/verra-registry-user-guide/
https://verra.org/documents/verra-registry-user-guide/
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2.3 Administration

Context

The following section outlines high level requirements for submitting documents and requests in the

2.3.1 Language of submissions: Project proponents and VVBs shall submit project documents to

2.3.2 Authority to submit a registry request: Only the project proponent may submit a registry

2.3.3 Commercially sensitive information: Where a project template requires disclosure of

2.3.4 Exemption requests: The project proponent or the VVB may seek exemptions from the S3S

Procedure.

2.4 Templates

Context

templates when preparing program documents (see Appendix 2).
2.4.2 Completed in full: Templates shall be completed in full.

2.4.3 Template version: The most recent applicable version of a template shall be used.
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2.4.4 Electronic submission: All project documents shall be submitted to the Verra Project Hub or

2.4.5 No joint program templates: Joint program templates are not available for the S3S Program.

2.4.6 Representations: All representations shall be properly executed by the project proponent and

as a deed in accordance with applicable local laws and the organization’s own constitutional
documents (e.g., with signatures of directors and including company seals).

2.4.7 Validation and verification prior to submission: The project proponent and VVB shall ensure

2.5 Review Procedure

Context

the request, as outlined below.

Requirements

2.5.2 VVB PRR responsibilities: Where findings are issued to a VVB, the VVB shall assess revisions to

2.5.3 Resubmission of returned request: To submit a new request following a returned.request (see

request being returned and follow the standard submission procedure for sections 3, 4, and 5,
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as applicable.10

2.5.4 Returned request resubmission deadline: The project proponent shall resubmit a returned

2.5.5 Document versions for returned requests: Where a new request is submitted within 180 days

2.6 Issuance

Context

among those companies.

Requirement

10 Resubmitted requests remain subject to all applicable fees.
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2.7 Communications Agreement

Context

2.7.2 Designation: Where a project proponent opts to designate an authaorized contact, the project

2.7.3 Termination: Where the project proponent wishes to terminate the authorized.contact, they

2) provide a signed written notification of the termination to Verra.

2.8 Comments Received Outside a Public Comment Period

Context

Requirements

2.8.1 Timing of due account: Where a project receives comments from Verra outside of the public

1) where validation or verification is ongoing, address the comments (i.e., take due account)
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2.9 Change of Project Proponent (Accession and Release)

Context

acceding) entity, and Verra must sign the relevant accession and release representations.

Once the required information is submitted and deeds are properly executed, Verra conducts a
preliminary review to determine whether the change may proceed. If approved, Verra will sign the deed

a) The acceding entity’s registry account name and ID

b) Evidence of the acceding entity’s right to operate and right to GHG outcomes, in

¢) The S3S accession listing representation or S3S accession registration

d) The S3S partial release listing. representation or S3S partial release registration

2.9.2 Accession where there is no project proponent: Where the project proponent of a “registered”



_.‘ Scope 3
*y Standard Program

General Requirements

accordance with the GCS Requirements.
f) execute a Project Transfer Deed with Verra.

2.9.3 Screening: All acceding entities are subject to compliance screening and clearance by Verra
before accession proceeds.

2.10 Withdrawal From and Rejoining the S3S Program

Context

2) a potential loss event has been detected and a loss event report has not been submitted to
and approved by Verra.

20
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subsequent registry requests per the procedures outlined in Sections 3, 4 and 5, including
paying all applicable fees.

2.11 Inactivation and Reactivation

Context

subsequent registry requests per the procedures outlined in Sections 3, 4 and 5, including
paying all applicable fees.

21
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3 LISTING

3.1 Listing

Context

4.1).

The steps involved in listing are summarized in Table 3.

Table 3. Listing steps

Ste Sub-ste Required documents and
P P files for request submission

Design and
Preparation

e submits required documents. Listing project description
Listing Request e populates the project record. Listing_representation
e changes project status to “listing requested.” Public geolocation file

e pays fee.

. e performs review.
Verra Review

needed
Verra:
Verra Lists e approves the request and makes approved
Project1t documents visible on the Verra Registry.

Request approval is shown for simplicity.

22
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3.1.2 Listing process: To initiate the listing process, the project proponent shall:

3) pay the listing fee, as detailed in the most recent applicable version of the Verra Program
Fee Schedule.

23
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4 PUBLIC COMMENT PERIOD

Context

their name, organization, country, and email address.

At the conclusion of the public comment period, Verra collates all comments, shares them with the

such comments.

4.1  Public Comment Period after Listing

Context

Once the listing request is approved, Verra automatically opens a 30-day public comment period (PCP)

Table 4. Steps for the public comment period after listing

Required documents and

Step Sub-step files for request
submission

Verra:
e opens the public comment period when the

CODEY PUb“C, open.” (See Table 3)
Comment Period (PCP) .
L e 30 days later, changes project status to
for Listing )
“Listed - PCP Closed”
e publishes summary of comments received
during the public comment period.
Requirements

24
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4.1.2 Timing of registration: Notwithstanding registration deadlines outlined in the Scope 3 Standard,

period have concluded.

4.2 Public Comment Period Before Issuing Period Renewal

Context

Table 5. Steps for the public comment period before issuing period renewal

Required documents and

Step Sub-step files for request

submission

Public comment period
(PCP) Request

Public geolocation file
renewal - PCP requested.”

Verra Review Verra performs review.

Verra:
e approves the request.

changes project status to “issuing period
30-Day Public O ges project stat us Issuing period

Comment Period for

e publishes summary of comments received
during the public comment period.

4.2.1 Timing of renewal: Notwithstanding issuing period renewal deadlines outlined in the Scope 3

4.2.2 Public comment period before renewal: To initiate the public comment period process before

b) Public geolocation file

25
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2) change the project status to “issuing period renewal - public comment period requested.”

26
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S5 REGISTRATION AND VERIFICATION
APPROVAL

5.1 Registration and Issuing Period Renewal

Context

Standard and S3S Program Stakeholder Engagement and Safeguards Requirements.

Table 6. Registration and issuing period renewal steps

Required documents and

files for request
submission

Step Sub-step

Validation

(ex-ante)

Public and private geolocation
Registration Request =7 T ST files

requested,” as applicable.
e pays fee.

Others, as applicable

Verra:
Verra Review e performs review.
e jssues a PRR to the VVB, if needed.
Verra Registers Verra:
Project!? e approves the request.

Request approval is shown for simplicity.

27
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e makes approved documents visible on the
Verra Registry.
e changes project status to “registered.”
Requirements

5.1.2

5.1.3

a) S3S project description or S3S gap validation project description,

b) S3S public geolocation file

c) S3S private geolocation file

iv) Calculation spreadsheet
v) Referenced annexes or supporting documents

2) change the project status to “registration requested” or “issuing period renewal

requested,” as applicable.

28
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3) pay the registration or issuing_period renewal review fee, as applicable, which will be

included in a forthcoming version of the Verra Program Fee Schedule.

5.2  Verification Approval

Conftext

Table 7. Verification approval steps

Ste Sub-ste Required documents and
i i files for request submission

Monitoring e monitors project activities.

Public and private geolocation

Verification Approval the monitoring period. flles
Request e changes project status to “Verification Approval .
,, Verification report
Requested.”13 L )
- Verification representation
© paystee. Others, as applicable
Verra:
Verra Review e performs review.

e issues a PRR to the VVB, if needed.

Table 2 and Section 1.5 for more information.

29
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Verra:
e approves the request and issues S3Us.

Verra Issues S3Us14 e makes approved documents visible on the

5.2.2 Verification approval process: To initiate the verification approval process, the project

a) S3S monitoring report1®

c) S3S public geolocation file

d) S3S private geolocation file

v) Calculation spreadsheet

vi) Referenced annexes or supporting documents

30
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2) change the project status to one of the following:18

Program Fee Schedule.

3) pay the verification review fee, which will be included in a forthcoming version of the Verra

5.3 Registration or Issuing Period Renewal and Verification Approval

Context

Standard and S3S Program Stakeholder Engagement and Safeguards Requirements.

Table 8. Registration and verification approval or issuing period renewal and verification
approval steps

Ste Sub-ste Required documents and files
P P for request submission

Monitoring e monitors project activities.

Validation (ex- e contracts an approved VVB.

ante) and e arranges for validation and verification.
Verification (ex-

post) The VVB

The project proponent: Project description
Registration e submits required documents. Registration representation
and Verification e changes status to “registration and verification ~ Public and private geolocation files
Approval approval requested” or “issuing period renewal  Validation report
Request and verification approval requested,” as Validation representation
applicable. Monitoring report

31
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e pays fee. Issuance representation

Others, as applicable
Verra:
Verra Review e performs review.
e issues a PRR to the VVB, if needed.

Verra:
e approves the request and issues S3Us.

Verra Issues

5.3.2 Joint approval process: To initiate the registration or issuing period renewal and verification

a) S3S project description

b) S3S registration representation
c) S3S public geolocation file

d) S3S private geolocation file

Request approval is shown for simplicity.

32
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k) Evidence of the right_ to operate and right to GHG outcomes

)  Where applicable:

iv) Calculation spreadsheet
v) Referenced annexes or supporting documents

2) change the project status to “registration and verification approval requested” or “issuing

forthcoming version of the Verra Program Fee Schedule.

3) pay the registration review and verification review fee, which will be included in a

33
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6 QUALITY CONTROL

6.1  Quality Control Reviews

Context

The requirements for this section will be published in a forthcoming version of the S3S Program
Registration and Issuance Process and associated defined terms will be published in a forthcoming

version of the S3S Program Definitions.

34
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7/ CARBON STOCK-SPECIFIC MATTERS

7.1 Approximate Carbon Stock Data

Context

measurement of these parameters at intervals that match emissions reporting requirements (e.g.,
annually) may not be feasible (e.g., due to cost or resource requirements) and/or may not produce

The requirements for this section will be published in a forthcoming version of the S3S Program
Registration and Issuance Process and associated defined terms will be published in a forthcoming
version of the S3S Program Definitions.

7.2  Loss Event Notification and Reporting

Context

35
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The requirements for this section will be published in a forthcoming version of the S3S Program
Registration and Issuance Process and associated defined terms will be published in a forthcoming
version of the S3S Program Definitions.

7.3 Managing Losses, Reversals, and Reversal Reserves

Context

36
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See Appendix 3 for a diagram of the processes described in this section.

37
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The requirements for this section will be published in a forthcoming version of the S3S Program
Registration and Issuance Process and associated defined terms will be published in a forthcoming
version of the S3S Program Definitions.

38
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APPENDIX 1: DETAILED PROJECT LIFE CYCLE

Table 9. Detailed stages and steps in the project life cycle enabled by various versions of the $3S Program Registration and
Issuance Process (RIP)

Enabled in J Process Required documents and files
. Step Sub-step .
RIP version [ stage for request submission

Design and
Preparation

e submits required documents. Listing project description
Listing Request e populates the project record. Listing representation
o e changes project status to “listing requested.” Public geolocation file
Listing e pays fee.
Verra:
Verra Review e  performs review.

e issues a PRR to the project proponent, if needed.

Verra:
e approves the request.
e makes approved documents visible on the Verra Registry.

Verra Lists

39
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Public
comment
period

Registration

Verification

Approval

30-Day Public
Comment Period
(PCP) for listing

Validation

(ex-ante)

Registration
Request

Verra Review

Verra Registers

Monitoring

Appendix 1: Detailed Project Life cycle

e opens the public comment period when the project status

e publishes summary of comments received during the
public comment period.

e pays fee.

Others, as applicable

Verra:
e performs review.
e issues a PRR to the VVB, if needed.

Verra:
e approves the request.
e makes approved documents visible on the Verra Registry.
e changes project status to “registered.

e prepares documentation.

40
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Verification

Approval Request

Verra Review

Verra Issues
S3Us??

Public Comment

Public Period (PCP)
Comment Request
Period

Verra Review

requested.”28
e pays fee.

Verra:
e performs review.
e issues a PRR to the VVB, if needed.

requested.”

Verra performs review.

Appendix 1: Detailed Project Life cycle

Others, as applicable

41
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30-Day Public
Comment Period

Renewal

Validation

(ex-ante)

Issuing Issuing Period
Period Renewal Request
Renewal
Verra Review
Verra Renews
Issuing Period°
Verification
Approval

Appendix 1: Detailed Project Life cycle

Verra:

approves the request.

PCP closed.”
publishes summary of comments received during the
public comment period.

e contracts an approved VVB.
e arranges for validation.
The VVB:
e performs (on-site) audit.
e completes validation report.

requested.”
pays fee.

Verra:

performs review.

Verra:

approves the request.

Others, as applicable

42
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APPENDIX 2: LIST OF §3S PROGRAM
TEMPLATES

will be made available. The remaining templates will be published in the future.

Table 10. $3S Program templates, organized by entity responsible for completion and when the

template is submitted

Entity

S3S Program template responsible for Submitted as part of stage:
completion

S3S Communications Agreement Template31 Project proponent  Any

S3S Listing Representation Template Project proponent Listing

S38S Listing Project Description Template Project proponent Listing

S3S Project Description Template Project proponent Registration or issuing period renewal

S3S Validation Report Template VVB S T

(or joint request)

Registration or issuing period renewal
S3S Gap Validation Project Description Template Project proponent g DR i £.period

(or joint request)

Registration or issuing period renewal
S3S Gap Validation Report Template VVB eg_ S_t ation or issuing period ewa

(or joint request)

Registration or i in riod renewal
S3S Registration Representation Template Project proponent eg_,ls.t ation or issuing period renewa

(or joint request)

Registrati issui iod |
S3S Validation Representation Template WB SR O LS el st

(or joint request)
S3S Full-Scope Monitoring Report Template Project proponent Verification approval (or joint request)
S3S Full-Scope Verification Report Template VVB Verification approval (or joint request)
S3S Focused-Scope Monitoring Report Template Project proponent Verification approval (or joint request)
S3S Focused-Scope Verification Report Template VVB Verification approval (or joint request)
S3S Issuance Representation Template Project proponent Verification approval (or joint request)
S3S Verification Representation Template VVB Verification approval (or joint request)
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S3S AFOLU Reversal Risk Report Template Project proponent

S3S GCS Reversal Risk Report Template Project proponent
S3S Approximate Carbon Stock Reconciliation Report
Template . TTUTUTmAmmmEAEE e

S3S Accession Listing Representation Template Project proponent Any

S3S Accession Registration Representation Template  Project proponent Any

S3S Partial Release Listing Representation Template  Project proponent Any

S3S Partial Release Registration Representation )
Project proponent Any

Template TR

S3S Loss Event Notification Template Project proponent Any (where applicable)
S3S Loss Event Report Template Project proponent Any (where applicable)
S3S Withdrawal Request Form Project proponent Any

S3S Exemption Request Form Project proponent Any

i\;erVerra Notice of Validation/Verification Services WB N/A

Verra VVB Agreement Template VVB N/A

VB Application Form VVB N/A
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Appendix 3: Summary Procedures for Loss Events and Reversals

APPENDIX 3: SUMMARY PROCEDURES

FOR LOSS EVENTS AND REVERSALS

Project
proponent action

Verra action

1l

Result

v

Loss Event ]

- Submit loss event notification

- Quantify net carbon stock change over the monitoring
period and submit a verified S3S Loss Event Report

r Loss

Increase 1

Carbon stock loss (CSL)

No CSL - no further
action

Optional cancellation of RRUs to remedy the CSL

Update the reversal reserve unit attribute

r

Cancel no RRUs or
fewer RRUs than the
cSL

v

N\

Cancel RRUs equal to
the CSL

v

Carbon stock loss
reconciliation required

CSL is fully remedied -
no further action

Assign CSL reconciliation unit attribute to affected units

Quantify net carbon stock loss/increase over the issuing

period

Loss

Increase

Reversal

No reversal - no further
action

[

Project has issued VCUs
and has not issued
S3Us in previous
issuing periods

All of the reversal
obligation lies with the
VCS Program

Project has issued VCUs
and has issued S3Us in
previous issuing
periods

v

Determine the portion of
reversal obligation to be
covered in each of the
S3S and VCS programs

|

Project has not issued
VCUs

v

All of the reversal
obligation lies with the
S3S Program

(

A

J

Manage the VCS
reversal obligation
according to VCS
Program rules

- Distribute unremedied reversal
amount among all S3Us with a
carbon stock outcome label
issued in previous issuing periods

and assign unremedied reversal
unit attribute to each of these
S3Us.

- Notify unit owners.

VCS Program reversal
obligation amount

S3S Program reversal
obligation amount

Optional cancellation of RRUs to remedy the S3S Program
reversal obligation

Update the reversal reserve unit attribute

r

Cancel no RRUs or
fewer than the S3S
reversal obligation

v

S3S Program
unremedied reversal

Reversal reconciliation
required

\

Cancel RRUs equal to
the S3S reversal
obligation

Reversal is fully

action

remedied - no further

>

>

Monitoring period

Issuing period

Reversal Management
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DOCUMENT HISTORY AND EFFECTIVE
DATES

Comment

Version Date

Initial version released under S3S Program Version 1

v1.0 15 Sept 2026
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