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Sustainable Development Verified Impact Standard 

Standard Development Advisory Committee Meeting Minutes 

Wednesday 13 September 2017, 10:30-11:30am US EDT (GMT-4) 

 
Standard Development Advisory Committee Participants 

Anna Lehman, Climate Policy and Investment Advisory; Ash Sharma, DANIDA/NAMA Facility; Ben 
Massie, Natural Capital Partners; Beto Borges, Forest Trends; Eduardo Ferreira, World Bank; Edwin 
Aalders, DNV GL; Femi Oye, SME FUNDS; Gareth Phillips, African Development Bank; Javier Castro, 
TUV SUD; John Drexhage, VCS Board; Marcos Neto, Istanbul International Center, UNDP; Pricilla 
Miranda, Mexican Agency of International Development Cooperation; Swapan Mehra, IORA Capital; Tom 
Morton, Climate Care 

 
Other Participants: Julie Baroody (Manager, Sustainable Development) and Toby Janson-Smith (Chief 
Innovation Officer), VCS 

 
Welcome and Introductions 

The Committee agreed to the agenda. Members present introduced themselves and stated reasons they 
are interested in serving on the Committee. Among the reasons given were: to make the Sustainable 
Development Verified Impact Standard (SD VISta) valuable for multilateral finance, to mobilize private 
capital to advance the Sustainable Development Goals, to mobilize new public sector finance for 
development projects, to draw links between sustainable development and adaptation, to enable SD 
VISta to drive finance to communities, to develop a meaningful but practical standard, to ensure that the 
standard is verifiable, to generate new assets, and to bring lessons and perspectives from the ground 
about developing small and large projects. 

 
Introduction to SD VISta 

VCS took the Committee through the basic concepts and framework of SD VISta. The Committee’s input 
was requested on the document Sustainable Development Verified Impact Standard Terms of Reference. 

 
Committee Design 

The Committee reviewed the proposed timeline for SD VISta development. Periods of standard review, 
public consultation and public releases were identified. VCS explained the timeline for desk reviews and 
pilots to assess framework feasibility and identify challenges. The Committee discussed potential criteria 
to be used in desk review/pilot selection with an eye to maximizing the diversity of project types, desired 
claims and/or assets, project proponents, contexts and geographies. 

VCS explained how the development process would follow as closely as possible the ISEAL Code of 
Good Practice for Setting Social and Environmental Standards. VCS also explained that Committee 
members’ names and affiliations, meeting agendas and minutes would be posted on the VCS website. 
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VCS explained that Committee members serve in their individual capacity and that participation in the 
Committee does not imply an endorsement by their organization of SD VISta. There is potential to have 
ad hoc committees to support the standard development process. 

VCS described procedures for Committee meeting date selection and document review. 

 
Next Steps 

The Committee’s input on the document Sustainable Development Verified Impact Standard Terms of 
Reference is welcome through 6 October. 

Committee members are requested to complete the poll to schedule the October call by 15 September. 

VCS will share information about the draft standards review platform and a short “key issues” discussion 
paper no later than one week before the next meeting. 


